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Stpbuwlpwt qupqugnidubpp Gypngnipnid. GYpngnunnt inunb-
uwlwu wéh qupgugnuiutpp 2021 . snppnpn Gnwdujwynd puew-
gti| bu <€ YR Ywufuwwnbunwubiph hwdwhnius: Quwjwd wwinywu-
wnwubph qwyu Yphpwndwup' Jqupwyph unp nbuwlh nwpwsdnudp,
wjuntwdbuwjupy, unhwbi £ 5Ypngnnint tnwppbip Gpypubphu’ Yopw-
nbint wmbnwjhtu uwhdwuwhwynwubp, husp npnawyh quwnn wgnt-
gniejntu & niutighip inunbuwlwu wynpynipjwu ypw: Cuwn GYypnunw-
nh quwhwwnwywuubph' 2021 p. snppnpn Bnwdujwynwd GYpngnunnt
nunbuwlwu wép Yuqdb £ wn/n 4.6%:

2 Ubdtwlywt uyywndwt dwhiuliph quwsh bwwipwlughtt gmguwitihpp 2% E, npp dhop-
unid hwdwnpdtip E ptinhwtnip quwéh 2.3%-pu:
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uwjwd  hwdwdwpwyh hbnwqw  nwpwddwu  pugwuwywu
htwbwupubph stignpwgdwup' Bypngninhu, quudbind hwlwdwp-
nintRjwu opowuh hwplwuniygjwdp W Mnwwunwuh hbn niuGuwny
Ewlywunpbu wybih ubipin munbuwlwu Yuwbp, unbndwsd hpwyp-
dwynd Yypp wybph dGd nunbuwywu Juwuubp, pwu UUL-u:
Wuwbu, dh Ynndhg' wwydwbwynpwsé wwwquih  Ybpwpbinjwy
wunpnoniginiutbiph wény, Jinw Ynndhg' nbwh Nnwwunwu ww-
pwupubph W Sdwnwynigyniuutiph (gpnuwpowihu ubiphnuph nwnw-
pnuwd) wpwnwhwudwu Ypdwwndwdp, Gypngnnne inunbuwlwu wép
wbdwp fwwunpbu Ynwunwnh huswbu Yupbwdwdybn, wjuwbu
dhouwdwdybn hwndwdnwd: <wpy § uwb ugb|, np hwdwotuwphwjphu
wpunwnpwnpwubph fuwpwnnwWubph owpniuwywywunyeniup, hus-
wbu twl ywwndwdhgongubiph hbunbwupny npn2 wwpwupwfudpbph
dwunwlwpwpnuubph fuwpwpnudp [pwgnighs Guond GU wnwowg-
unw nuwnbuniejwu wnweowpyh ypwywugudwu ypw:

2021 . snppnpn Gnwdujwynd wpdwuwgpyt) b w/nn 4.5% quwd,
hushu  hhduwlwunud twwuwnb Gu Eubpgquyhputph dLwynpqwd
pwpép qubpp: Fuwdh pupwghy dwlwpnwyp swpniwiwynd £ gbipw-
quugt| G4P phpwiuwihu gnigwuhyop: 2022 p. wnweohtu tinwdujwyh
ulgphtu GYpngnninud quwdp swpnibwyb) b wpwgqwuw), b wyulwy-
Ynud k, np Yuptwdwdytn hwndwdnid pupédp quwbwihu dhowdwjpp
Ywwhwwuyp' wwpdwuwynpwsd Lubpgquyhpubph nt wwpbuwhu
wwpwupubiph pwpap qutipny, huswbu twb yipwywuguynn wywhwu-
owpyny: Unnithwunbipd, ywhwuswnyp GYypngnunnid nbinlu swpnt-
Uwynud £ duw) enyl, huYy Gplwpwdwdybn quwbwiht uwywunwdubpp
wwhwwuynid Gu quwéh phpwfupht dnn dwwpnwynid:

Jdbpnugjw| qupqugnidutiph ubippn, wnwowpyh dwdwuwywynp
gnpdnuubiph  skiqnpwgnuihg  hbGwnn, Jdhguwdwdlybnnd  quwép
Yatindyh U Yywjniuwuw phpwiuwhts dwlwpnwyh onipg, huly Gypn-
wwjh YEunpnuwlywu pwuyp nnynuwnpnypubipp yuwhwwuh pupw-
ghy gwdp dwlwpnwlubpnd wnujwqu dhusk pupwghy wwpbybng'
wunhbwuwpwp Ypdwwnbiiny wynhyubiph qgudwu dpwagpbpp:

Stupbuwluwtt  qupqugmdutpp  Mmuuwupwimd. <wdwdwiu
Mnuuwunwup winwywu ypdwhwgpulwu dwnwinypjwi quwhw-
winwubipp' 2021 . snppnpn nwdujwynud Nnwwunwuh wnuwnbunie-
jniup whuypund Ywufuwnbudwsdhg wybih pwpdp wé k gpwugh)
wn/wn 4.4%: Uwlwju nmwpbulygph wotuwphwpwnwpwywu jwnpyqwdntpe-
jniutubiph updwu hbnbwupny Mnwwunwuh nbd uwhdwudwsd Ynown
nunbuwwu wwwndwdhongubip wdpnnontejwdp thnfubight inuwnb-
unyEjwu qupgugdwu htnwuywpp:

Mnwwunwuh pwulwiht hwndwdh' dJhowqquihu Shuwtuwlwu
hwdwlwpghg dwutwyh wugwnnnwip, wbwwlwu U dwutwynp

whnbih wpnwuwhdwujwu wynhyubph uwnbgnup U, wnhwuwpwy,
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dhowqgquwiht Juwwhwwih oniywubipht Mnwwuwmwuh hwuwubihnie-
Jwu wpgbwthwynudp, pun YR quwhwwnnudubph, Yhwugbgubu pwu-
Yujhu b $puwtvwlwu hwdwlwpgh Ynnuhg nunbuniejut Juplw-
Yynpdwt nt phuwtuwynpdwu inbdwbiph bwywu nwunwndwu: Ewyw-
unpbu Ywébu twl wpunwpht wnbnpwihu gnpdwppubph hpwyw-
uwgdwu dwlupbpp' wgnbiny wpnwpht wnbnpwiht wynhynyejwu
dnu:

Uhwdwdwuwy, dh pwpp qupqugwd Gpypubiph Ynndhg nbiwh
Mnuwunwy wpnwhwudwu (hwnwwbu nbuuninghwlwu  ww-
pwupubip) W ninnuyp ubpnpnwiubph fwywu Ypdwwnndp, Nnwwu-
wnwuhg nbwh tpqwd Gpypubp wpnwhwudwu vwhdwuwhwyndp
Yyniubbwu funp pwgwuwlwu nunbuwlwu hGnbwupubp Ywpbw-
dwdlybinnud b dhouwdwdybtinnud, huswbu twb bwlwunpbu Yudw-
gbtgubu wéh Gplwpwdwdybin ubipnudp:

Uppwnwdé wwwndwdhongubipp, ndjwpwgubing uwl Gppnpn
Gpypubph Ynndhg nnwwlwu wwpwupubph ubpdndnwip (SWIFT
hwdwlwnpghg wuowwnid, nnwwlwu pbnubph wnbnwihnfudwu b
wwwhnugpwywu Swnwjnyeniuubph dwwngdwu fuunhpubp b
wj|u), hwugbgunw tu hwdwsfuwphwihtu qutipp W nnwwywu hwdw-
wwwwufuwl wwpwupubiph qubph dhole npnawlyh wwppbpnientu-
ubph duwynpdwu: Uudwdp wluwnnt £ hwnjuwwbu twyph wywpw-
quwjnud. ophuwy’ dhowqquiht «Brent» U nnuwlwu «Urals» inbuwyh
uwyph qutiph dhole tnwppbipnyentup tmwppbip optiph hwuby £ dhusl
20-30 UUL nnquphp' dbYy pwpbih nhdwg: Uju dwuwwwphnyd pwdw-
Ywuhu pnywund £ bwb hnudpwiht wwypwupubph qubph wéh npw-
Ywu wgnbignieniup Mnwwunwuh wnunbuniejwu Yypw:

Cwny £ uwl ugks), np wwindwdhongubiph pugwuwywu wgnbignipe-
jnwiutpp npn2 swihny  Ydbnddbu wpnwhwudwu unp onilywubipp
pwgwhwjndwdp b yuwwbph hwunwwndwdp, huswbu twb Y Yunw-
qupnipjwt Ynndhg phpwlywuwgynn hwlywdquwdwdwihu dhongw-
nnidubiph wgnbignyejwdp: Uprynitupnid, ybipnugjw) qupgugnwdubph
ubippn, pupwghy W hwonpn wwphubpht Mtnwwunwund Ygpwugyh
nunbuwlwu wulynu® hwdwwywwnwuuwuwpwp 6%-h W 1%-h opow-
uwlubipnwd, huy hnphgnup ytpohtu hwuinygwénid inunbiunigjwu ybipw-
Ywnnigdwt b wwhwugwnpyp YyGpwlwuqudwu wpnyniupnd wyuyuw-
Jnd £ npnawyh wé' dnwn 1.8%:

Lwfunpn mwpyjw ybpoh qupgugnidubpp yywinid Gu wnwownyh
hwdbdwwunnigjwdp wwhwuowpyh wnwowughy yipwlywuqudwu dw-
upt, husu wpnwhwynyby £ uwl quwsh Juppwagdnud: Ujuwbiu' snp-
pnpn Bnwdujwynud quwép Yuqdb § 8.0%' uwfunpn bnwdujwlyh 6.8%
quwbdh thnfuwpbu (nbnlu gbpwquugbing phpwiuwihu 4% dwlwp-
nwyp): <niujwpht quwéeu wpwaqwgt| £ dhusl 8.7%: Fuwbdh wpw-
gwgdwup U pupwghy pwpép dwlwpnuynd ywhwwudwup swpnt-
uwyb) U bwywuwnb wwpbuwhu L ny wwpbuwhtu wwpwupubipp
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qubpp, puwywunt quwéh wpwqugnudp W pwpép quwbwht uwyw-
unwubipp: Unjw quwéwihu upnudubph wwjdwuubpnud NYP-U snp-
pnpn Gnwdujwynd pwpépwgpt b pwnwpwlywunigjwu wnnynuw-
npnypp 1.75 winynuwjhu Ytwng, wjunithbnle qhbnpduppt' bu 1.0
nnynuwjht Yewnny' uwhdwubing 9.5% dwlwpnwynud:

Upluwphwpwnwpwlwu b wnunbuwlywu wwjdwuubph Yupnwy
thnthnfunyeyniuubiph hGnbwupny quwéwiht uywunwdubph qquip
wéh b wwywhuwpufudwt nhuytph dEdwgdwu, Ywwhunwh wpnw-
hnuph nhuytiph updwu nt dhowgquiht Jupywuowiht Yuqdwytp-
wniejniuubiph Ynndhg Mnuuwuwnwuh unbpbu Juplwupoh bwywu
ujwgbgdwt wwjdwuubpnud MYP-u thtnpdwph 28-h wpwnwhtipe
Uhunnd pwnwpwywuniejwu wnynuwnpnypp pwndpwgnbip b dhusl
20%' Yhpwnbiny twl Yuwwhww| hnupbph fuhun vwhdwuwhwynid-
ubip:

<< YP pupwghy quuwhwwnwlwuubph hwdwdwiu' Nnwwuwnwup
YEunpnuwlwu pwulyp, hwoyh wnubiny ybipnujw| qupgugnidubpp
L hwjwwwphd duwiny quwéh phpwfuwynpdwu pwnwpwlwunie-
juup, Jupbwdwdybnnd nbnbu juwhwwup pwunwpwlywuntpjwu
wnnynuwnpnyph pupwghy pwpdp dwlwpnwyp, wjunthbnl, qguwbw-
Jhu uywunwiubph dEnUddwut nt Yuyntbwgdwup gnigpupwg, wuwnh-
Swuwpwp Yujwgbguh' wwwhnybiny quwéh dninbignudp phpwiuwihu
duwlwpnwyht jwutuwwnbudwu hnphgnup gtpgnid:

Rupqugmdubpp hnidpuypti b wupbbughtt wypwaiptibph oni-
Jquwubpmid. Uypwupwhnidpughti pniuupmd, wnwowplyh hbp

Jquwwyws punppubiph b wwhwbowpyh rwpniwlulwi Jepw-
Juwuqudwt wuydwtubpmd, hmdpughti b wwpbGuughtt wwypwtip-

ubph qubipp wpmbwymd Gu suwynpyl; pwpép Jwlwpnuwly-
ubpnud:

Mnudh dhowqgquiht oniyuynd snppnpn Gnwdujwynd  qubipp,
uwwunwiubphu hwdwhnius, pny| wé Gu gpuugh]’ wwjdwuwynpuwd
quuywd wwhwuowpyh nwunwn Ybpwywuqudwdp: Upnyniupnud®
2021 . snppnpn Gnwdujwyh pupwgpnd wnudh dhowqquhtu qutiph
wép Ywquby £ Gn./tn. 2.0%, huy Yuwpbwdwdlytin hwnywdh hwdwn
wnuéh qubph Ywujuwwnbunwdubpp wwhwwuyb) Gu uwfuyhupt dnn
dwlwpnwyubpnud: Uphguwdwdlbunnd Lu, wnwowpyph hwdbdw-
wnnijwdp wwhwuswnyh wybh wnwewughy wéh wwjdwuubpnid,
wnuéh dhowqquihtu qubpp Yowpniuwlbu pwpdpwtuw] bwfuypunid
Ywupuwwnbudwsd mbdwbphu hwdwhndus' hnphgnup ybpgnud dninbuw-
(n4 12 hwqup UUL nnpup dwwpnwypu:

Lwyph dhowqggquwipu qubtipp, wwjdwuwynpywd ontfujnd ww-
hwugwpyh rwpnitwyulywu yepwlwuqudwdp b wnwowpyp dwyw-
ubiph nwunwn wény, snppnpn. inwdujwynud uwwuywsdhu hwdwhntus
wb Gu gpwugtii: 2021 . snppnpn Gnwdujwyh pupwgpnid gubiph wép
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Ywqut Lt Gn./Gn. 9.0%: Upfuwphwpwnwpwlwu wpdwdnipjwu
updwt b Nnwwunwup tywndwdp ywndwdhongubiph uwhdwudw
wwjdwuubpnd twyeh ontuind duwynpyb) Gu ywwunipnp fun-
pwgdwu twlwu nhuybp, push wpwwgnnu Gu Yuwpbwdwdybun
hwwndwdnd qubiph Yupnly wép b nmwnwunquywunypjuu dtdw-
gnuwip: Quwjwd qupqugwd tpypubipnud npwdwjwpyuiht wwjdwu-
ubph wunptwuwywu fuunwgdwup' twyeh onthwind qubph udw-
gnw sh nhunwpyynid, pwuh np pwpdp wunpnonyeniuubph ubppn
quwbdwjpu gnpdnuubiph wgnbgnieiniup nbnlu 2wpniuwynud t gb-
pwlonb): Uprynitupnid' Yupbwdwdybn uwuuwwnbunidubpp uwfunpn
Spwaph hwdbdwwunnyejwdp ybpwuwyb) 6u wéh ninnniejwdp:

Uhouwdwdybunnud bu uwyph hwdwotuwphwiht wnwownyp Yyb-
pwlwugudph nwunwn wnbdwbpnd' hwodh wnubind wju hwuqw-
dwupp, np ybpohu wmwpphutiphtu (hwunwwbu 2020 .) bwyph thwu-
wwgh gwon qubiph U npwug Ybipwpbipjw] ng wywwnbuwywu Gpyuw-
pwdwdybn uywunuwiubph wwjdwuubpnw twypwihtu Gupwywnnig-
ywépubipnd pwdwpwp dwywih ubpnpnwiutp sbu Yuwwndb Upu
wwjdwuubpnd, YR Jwuluwwbunwubiph hwdwdwju, pupwghy wy-
fuwphwpwnwpwlwu hpwnwnpénientuutiph wynhy thnyh wjwpnpu
qnigpuewg, twyrh qulinp npnawlhnpbt Yudwabt' wwhwwudbing
Uwluyht uywunidutiphg wytith pwpép dJwywpnwyubpnud:

Muwpbuwhu dh 2wpp wwpwupubiph qubpp 2021 . snppnpn
Gnwdujwlh pupwgpnd 2wpniuwltp Bu wél] wwdwuwynpdwd
wnwownyh thnpp dwyw(ubph uywunwiubpny: Wuniwdbuwjupy, sw-
pwpwywgh W hwgwhwwhyh onlywubpnd snppnpn Bnwdujwynwd
uwwndby £ qubph npnowyh Yuyniuwgnd' wwjdwuwynpdwsd pbppp'
Uwtunpn mwpbytipoh jwywunbuwlywu uywunwiubpny: Swpbuyqphu
wwpbUuwihtu dh swpp wwpwupubph, dwutwynpwwbu' gnptup L
pniuwywu jnintiph oniywutpnd wpdwuwagpyb) £ qubph qquih wa,
hushu dGdwwbiu bywuwnb) Gu Mypwhuwihg b Mnwwunwuhg nyjw|
wwpwupubph wnwownyh Ypdbwundwu uwwunwdubipp: Fuwhwwnynid
£, np Jupbwdwdybinm hwndwdnd ywpbuwiht wwypwupubph ontlw-
ubpnw qubiph pupwghy pwpép dwywpnwyubpp Yuwhwwuytu:

UP pupwghly uwiafuunpbumdubph hwdwéuwyt' ywpbup hwdw)-
fuwphuypti qubpp dhotiwdwdyipmd bu, wnwowplyh tyunpdwdp
wwhwtgwplyh wnwowughly wéh wpnnitpmd, Youwynpbt twfu-
Yptu ywupuunpbunidhg wybih pupép Jwwpnuwabpnd: <wdup-
fuwphughtt wwhwowpyp Jepwlwoqudw Jpw hwlwdwpipnie-
Jwl puwgwuwlwt wqnbgnysyniip npn) swihny Yquyh quwbp: Uw-
Juyt, hwwdwppnipgutt gnipmd gyminuipupuwljwtn wipfuw-
pputpubph ppwluwitnugdwtn ndduwpnypyniitbpny  wuydwtiwgnp-
Jws, wuwpbup hwduwpfuwphuyghti wnwowpyp wép Yynwanunph' wp-
ipwhwppybiny quuwbughti wqnbgnipyudp:
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2.2. Ywujuwwbunitdubp

2.2.1. Guwé b npwdwywplwjht punwpwlywunye)niu

Lupwghly Gnwdupwlymd quwép, Jubufuupbudwup hwdwhnits,
ppubnply F quymbwgdwt dpipmdubp: 2022 p. hGppuphu
12-wduyw quwép Juwqdby k 6.5%, huly puwlwint quwép' 6.4%:
Mnuu-nigpwptiwuits nuqiupwnupwlwt  hwlwdwppnysyniup,
Nr-h vhupdwdp Yhpwndwé wunpdwdpgngbipp [pugnighs pu-
guwuwlwi wqnbgnipymb Ymbbwb ptswybu gnpdpulip Gpypubpph
piypbuwlut wbh hGnwulupubpph, wiwybu b dhowqquyht
wypwupwhnudpughti ppiutph b Junpwluwpwpdwi ynpwubph
Ypw' hwuqbgubiing qquh quwbuyhti npulnpniduliph: Uhlinyt
duwdwbwly, upjwé qupqugnidubpp hwuqbgpby b twl wunpn-
2npyuitt 66 wibh, push bbppn Pphtwbuwlwt pnyunbpp bu
ppulinpnid Gt qquigh punputinnuiuiingaynii: LEpphtt ptupb-
unyayniihg quwbh Jpw wnuwydd nphipwplyynid G dhuytn swhunp
quwauyhti wqnbgnyaymiiip: UP-u quwhunpnud £, np upbinddud
hpwyhbwynid wuhpwdbyp b pupdpugul; punuwpwlwtnipyub
qnlnuwinpnypp:

Qnpépuytip Gpypubpnd wnunbuwlwu wéh uwywunwubpp Ybpw-
uwjyby U nbwh ubippl: UUL-nwd b Gypngnunnd pupwghly nwpnud
wluywynw £ wunbuwlwu wdh wbdwbph enywgnad, huy HF-nud
pwuwlywih nunbuwlywu wuynw: Uw wwjdwuwynpdwsd L nniu-
niypwhtwywt nwgdwpwnupwywu hwwdwpwnnigjwu hGnbwupny
w2fuwphwpwnwpwywu b nunbuwlwu hGnwuwnpubiph yGpwptp-
Jw| wunpnonentuubiph Yupniy wény, phuswbu vwl H4--h ulwn-
dwdp Yhpwndwd jwjtwdwyw| wwindwdhongubiph pwgwuwywu wg-
nbgnieniuubipny: << nuwnbuniejwu wnbuwulyniupg' wpnwpht ww-
hwuowpyp qquihnptu Yuqwgh, hush wpnyniupnid guwéwjhu duonud-
ubipp Ydbindybu, huy dhouwdwdlybin hwindwdnid Ygqwgytiu wpnbu
quwuynwwhu wanbgnyeiniuubp: Ujnw Ynndhg' Updwsd quipgugnid-
ubpp upnwW BU dwunwwpwpdwu onpwutph nbnlu wwhwwuynn
fuwpwpndubpp, huly wnwudhtu hndpwiht b Wwpbuwjhu wwpwup-
ubiph wnnwng uwntindnwd Gu qubtiph qqwih wéh uwwunwiubp b nhu-
ytip: Wu $nuptu ptuswybiu hnwpwiph b wywpbuwjht wwypwupubph
qubpp, wjuwbu £ gnpdpuybip Gpypubpnd punhwunyp quwéh gnigw-
Uhoubipp owpniuwynud U wéb)' qqwihnpbu gbpwquugbing uwiuyhu
Ywufuwwbunwubpp: Cun wind' wpunwphtu hwndwdh qupgugnid-
ubpp hpduwlwund quwéwihtu wgnbignyeniuubp Yihnfuwugbu <<
inuwnbuntejnLu:

dbpnugjw| woluwphwpwnwpwlwu qupgwugnwiubpp b hwnfw-
wbu MH-h uyundwdp Y4hpwndwd ywnmdwdhongubipp, punhwunip
wndwdp, << nunbunipjwt ypw Yniubuwtu qquih pwgwuwywu
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2022 . thtyppduippts 12-wduyw quuwép fuqdby k 6.5%,
huly pawlwitint quwép' 6.4%:



wqnbgnieiniu, hush wwpwqwinud pupwghy wwpnwd << nunbuw-
Jwu wéh wnbdwbpp Yujwgbu: LYwgnwp hhduwywunwd Yupunw-
hwjnyh wpryniuwpbpnygjwu §ininh wuydwdp: Ujnw Ynndhg' gpn-
uwonontpjwl ninpuind uywwnynud £ npnpwyh wptunidwgnid’ wuwydw-
twynpwd hhduwlwund MH-hg dwdwuwsd gpnuwzpshlubiph qquih
wybjugdwdp: MY nunbuwlwu wuydwu hGnbwupny qquihnptu
Yuqwqgbu nbwh << npwdwlwu hnfuwugnwdutpp, husp quunn wgnb-
gnip|ntu Yniubuw wdpnnowwu wwhwuswpyph ypw huswbiu Yupbw-
dwdlybivn, wjuwbiu | dhouwdwdybin hwwndwdnwd: Ybpohuu, hp htip-
Bhu, npnawyh quunn wgnbgnyenu Yniubuw punhwunyp quwbdh
Jpw' dwuwdp hwlwlznbind wpnwpht woluwphhg wybjugnn quw-
dwjhu Guonwiubiphtu: Fuwhwwynwd £, np wpnwpht hwindwdhg upw-
uwywih quwbdwihu wanbigniejniuutph b wwhwuswpyh Jbpp ulw-
pwgnpywd qupgugnudutiph ubippn hwuwpwynyjwu Yupbwdwdybn
quwbwihtu uywunwdubpp npnawyhnpbu wybjwgh) Gu:

UhUuunyu dwdwuwy, wwpwdwonpowuh wotuwphwpwnwpwlwu
nhuytiph wybjwgndp W pwpép wunpnanejniup hwugbkignt) Gu <<
Phuwtvwlwu onilwubpnd wwnwunnwywunigjwu wéh W nhuyh
hwybjwdbwph dadwgdwu:

Cun wynd, 4P unphmipnp qpunid £, np pwnupwlwuniayui
pnynuwnpnyptt wauhpwdbyp F pwpépuguly hwdbdunpuwpwp J&6&
puyiny' 1.25 qpnynuuyhti Ylpny: tunphnipnp quwhwwnd k, np
nunbuwlwu hbnwulywph hbn uwyywd wunpnoniejwt b quwbwihu
uwwundubph wybjwgdwu nhuybph wwhwywudwu nbwpnid wnwoh-
Yuynd bu Ynpwwpyh npwdwjwpyuwiht ywjdwuubph huwpwynp
fuunwgdwtu wuhpwdtionnieginiup: Uhouwdwdybun hwindwdnid hpw-
Ywuwgynn npwdwywpluiht pwnwpwlwunyywu b quuywd wd-
pnnowlwu wwhwuowpyh ubppn quwép, Ywpbwdwdybn hwndw-
onwd duwiny phpwiuhg pwpép dwlwpnwynid, wunhbwuwpwp
Yujwgh' dninbuwiny hp uwwwnwlwhu gnigwuhohu:

YP-U quwhwuwnnud , np dpwgpywd ninkgdhg quwéh stndwu nhu-
ytpp hwwuwpwyonjwsd Gu:

Unyniuwly 1

duwllbn Quwéh* njw) dhowlYwypnid hubpnt hwjwwywunyeyniup
<1.0% 1.0-2.5% 2.5-5.5% 5.5-7.0% >7.0%

| tin. 2022 0.0% 0.0% 1.3% 69.9% 28.7%
Il Gn. 0.0% 0.2% 20.1% 38.0% N.7%
1 Gn. 0.1% 1.1% 32.9% 35.6% 30.3%
IV tin. 0.1% 1.1% 26.7% 31.9% 40.2%
| tn. 2023 0.1% 0.9% 20.9% 28.3% 49.8%
Il Gin. 1.0% 4.4% 37.1% 27.3% 30.1%
1 Gn. 1.9% 6.5% 42.0% 25.6% 24.1%
IV Gn. 2.8% 8.2% 44.4% 23.9% 20.7%
| tin. 2024 5.1% 11.0% 45.8% 21.0% 17.2%
Il Gin. 8.2% 13.1% 44.1% 18.5% 16.1%
1 Gn. 10.5% 14.8% 44.1% 16.9% 13.7%
IV Gin. 12.4% 15.8% 43.6% 15.8% 12.5%
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/llﬂ funphnipnp qupumid £, np pwnwpwlwonyaywy \
ipnlnuwnpnypl wahpwdbyp k pupdpwgtby
hwdbdunpupwp 066 puyny' 1.25 qpnlnuwyhs
Ytppny: unphmipnp quuwhunpnd £, np qpipbuwluia
hbnwuljuph hbyp Juuwwd wanpnynipqut b
quwluyghti uypwunidubpp unjGpugdw nhuljiph
wwhwwadwt nbypnid wnwohljuymd bu
Ynptppuwplp npudwdwpluyht ywydwtibph

htwpwynp fuupugdwts wahpwdbpnipgyniup:

Qpwbhy 1
Quwéh (12-wdujw) Yuufuwnbudw

hwjwuwlwunipyniuubph pwfudwu gpuw$hyp 3
wnwpjuw uufuwnmbudwu hnphgnunid

nue
wanbgnipjw 49
hnphgnu 11
-4 10
49
8
47
4 6
H 5
4
4 3
H 2
41
40
-1
5358535853585 3%8 8
SR 20 2539085930233
RRER2R:28E8RERcgkgk&E

Puwuynugh qiws

F Lk 1 th. Iy
Stljuy yuihh Guibipuy
----- Lwh . 1 Uh Lwhh Lt I

Unpmipp' << 1Y, << YR qubipuwipbunid




2.2.2. Sunbuwlwu wlnmpynipyniu’

2020 pwlywuh funp nunbuwlwiu wuydwu hwdbdwwnniejwdp
2021 pwlwuhu nunbuwywu wép npnawyhnpbu yepwywuquyb k,
U mwpbywu hwuwnmwgh wéu wybh pwpép k Gnbp 4P Ywufuwwnbund-
ubphg' 4.2% wéh ghinfuwpbu 5.7%: Pwunwgh uwwunwubph hwdb-
dwwniejudp wnwyb] npwywu qupgqugnudubpp owpniuwyyt) tu
uwl 2022 p. ulyqphu, vwlwju nnw-nypwhtwlwt hwywdwpunne-
pwlu updwu W N-h ujwundwdp Yppwnwsd nunbuwlwt wywwn-
dwuhongubiph wanbignieniutbint nt Mnwwunwuh nunbuwywu wu-
Ynwip (nb'u 2.1 Bupwpwdhup) Ywunpunwnuwu twl << nunbunie-
jwu Ypw: Wuwhunyd' 2022 pwlwupt whuywynd £ Jdwutwynp
Swiuunwiubph swihwynp wé' ywyjdwuwynpwsd NH-hg npudwlywu
thnfuwugnudubiph wyuywynn uqugqiwdp, huswbu twb wnlw wun-
pnangnuuubph wwpwgwnd ubpnpnuutph hGnwdgdwu npnonid-
ubipny: Ybpohtuu hwnwwbiu wpnpwlwu  <<-nd nnuww Yuwp-
wnwiny w2tuwwnnn U Mnwwunwt wpnwhwunn dGnuwpynyeniubph
hwdwp: <wpy £ gk, np << nunbunyejuu Ywjudwdnyeniup N
npwdwlwu thnfuwugnidutiphg ytipghtu mwphubippu ujwgaby k, phush
wpryntupnd bwlbe << nunbunyejwt ypw wanbigniejniup, uwfunpn
udwuwwnhw hpwyhbwlyubiph hwdbdwwnnigjwdp, fwlwunpbu pnyw-
gt b Upwnwpht wwhwuownpyp bwu Yhup ey’ wwjdwuwdnpdwd
M-nud Gwdnunutiph uuqdwdp, hush wpryniupnd wpinwhwunudp
Uu wwpjw pupwgpnd Yhuh quuywsd: Ujnw Ynndhg, pun YR
nhwnwnpynuwdutiph, nwunbuwlwu ywndwdhongubiph W nwqiwpwnw-
pwlwu hwywdwpwunnipiwu $nuptu Hr-hg nbwyh << gpnuwnpowiht
wjgbneniuubpu wybjwgb] Gu, husp npnawypnpbu Ydbndp <<
nunbuwlwu  wywmhynigywu  Jpw  pugwuwlwi  wgnbignyentun:
Upryntupnud* 2022 pwlwupht nunbuwlwu wép Jepwuwdb b nbwh
ubippl b quwhwwnynd k 1.6%:

Uhouwdwdytin  hnphgnunw, twfunpn Spwgph hwdbtdwwnie-
jwdp, wnunbuwywu wywhydnyeniup npnawyhnpbu Ybpwuwyby k
ubipplp ninnnuejwdp’ Wwjdwuwynpdws ubpnpndubph wyuywynn
wybith gudp dwhwpnwynd, hugu £, hp htippht, Yuwwuwnh wpnwn-
pnnulwunyejwt wybih nwunwn ybpwywugudwup, huy hnphgnup
ybponud <LU wép dnwin Yihup pp Gplwpwdwdybin ubpnidwihu dw-
Ywpnwyhu:

Upippwpht yywhwtgwpy. 2021 p. pupwghy hwadh wwywunipn/
<LU gnigwuhgp, pun 4P quwhwwnwlwuubph, 2020 p. hwdbdw-
wnpjuwdp pwnbjwyyb) £ L gunudnid £ 2.5%-h onipg* <& YP Uwfunpn

3 Stupbuwlywl wéh Yubifuwippbunidubiph pdught dwipwdwut tywpwagppp ' «<LU
Yuwbpuuwnpbudwt hwdwbwlwinyggniiibiph pwipfunidp» gnwply 18, wnynwuwly 2:
4 Mwhwbownplyp dbe hwpdh sh wnbyty ynypwlwt ypswbwnnt dhongtinh wwpwnpubph
thnihnfunipynitip, pwuh np wyt << 44-p Ynndhg hwpdupyynid £ npwtiu hwpyblipnnn
hnnywé b sh wpypwgnmd bepnpnidulinh ppwluwt dwlwpnwlp, nwph wnwewnpyp b
wwhwbownlyph Ynndhg hwpunpyyws iptupbuwluwt wbbpp Ywpnn Gu tnyl; Jhdjwi-
ghg: St'u https://www.armstat.am/file/article/sv_04_19a_112.pdf
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2020 pojwljwish funp pipbuwlwt whldwh

hwdbdunpnipyudp 2021 pywlwuht pipbuwljwb
wép npnawlhnpbl JEpwlwtquyby E, b qpupbljub

thwuippwgh wét wybih puwpép k Gnby UP Jubfuunpb-
unwfubiphg' 4.2% wéh thnpuwupbt 5.7%:

Qnwdhy 12
Muwhwugwplyh pwnunpwwnwppbph* tywuwnnuip
wéhu (nnlnuwjht YEw)

2018 2019 2020 2021 2022 2023 2024

2nup wpynwhwiind MNbypwlwt Swhunwitbn
W (uutwdnn Swhiunwbl Stupbuwljut wé

yn U I

Unpnipp' << 44, << YR Gubfuwpbumd

2022 pyulwupt pupbuwlwt wép Jepwbwby £
nbwh ubppl b quuwhunpdnud k 1.6%:



https://www.armstat.am/file/article/sv_04_19a_112.pdf

opwapnud  Ywufuwwnbugwsd 1.8%-h  thnfjuwpbu: << YR wfunpn
dpwgnh hwdbdwwnnipjwdp pupwghy hwayh wwlwunipnh pupwghy
guwhwwwywuph npnawyh wybjwgnuip Yuwjdwuwynpyh wnlnph
hwoyblonh wwlwunipnh dtdwgdwdp, huswbu bwb $hghlulywu wu-
dwug npwdwlwu thnfuwugniubpph' Ywuluwnbujwdh  hwdbdw-
wnipjwdp  quwhwwynn npnawyph gwdp Jwlwpnwyny: Wuwbu'
wpunwhwudwu W ubpdnddwu snppnpn Gnwdujwyh ppwywu wéh
qupquwgnwdutipp gbpwquugt| tu << YR Yuwuluwwnbunwiubipp: 2021
. wwpwupubiph W dwnwjnieiniubiph hpwywu wpunmwhwudwu pwpép
wép  hhduwywunwd  wwjdwuwynpyt £ hphduwlwu gnpdpuytip
Gpypubipnd wnwyb| npwywu qupgqwgnwdubipny, huy wwpwupubph
U dwnwjniejniuutiph hpwlwu ubpdnddwt pwnép wbhu twywuwnb §
ubppht wwhwuswnpyh YGpwywuqudwu npnawyh  wpwgugnidp:
Uwpwupubph W dwnwjnieniutbph ubpdnddwu nnupwjhu wpdtph
wép gbhpwquugh) b wwypwupubph W dwnwjnigniuiph wpunwhwu-
dwt nnwpwjhu wpdbph wép, nph wprynwupnid wnbnph hwaytyonh
wwYwunipnu wybjwugb) £ Shghlwlwu wudwug npuwdwlwu thn-
fuwugnwiubph nnwpwihtu dwywjutpp, uwfunpn wufuwwnbudwu
hwdbdwwnnipjwdp, quwhwwnynd Gu thnpp-hus gudp: Upryniupnud®
2021 p. quwhwwnynid k punhwuntp thnfuwugnwdubiph onipg 20.0% wib:
Swpyw pwpdp wéh dby Upwuwlwih nbGpwlwwmwpnd £ niubgh)
UUU-hg b wy Gpypubphg (npwbu funwip) npwdwlwu thnfuwugnud-
ubph pwpép wén:

2022 p. qupqugnudubipp wbnh YniuGuwu wnwpwdwopowunid wy-
fuwphwpwnwpwlwu pwpép wunpnanieniuttiph ubippn NWpwhuwgh
htinn wnlnpp hwywwwp fpwepwpdwu b Mtnuwunwup hbn Yuptw-
dwdlytinn hwwndwdnid wnbwnph fwlwtu tjuqiwt wwjdwuubpnud:
Mnwuwunwuph nunbunyeuu Juwufuwwnbuynn wuldwu hGnbwupny
uywuynw k npwdwyw nfuwugnidubph qquih uqugnud: UplWunyu
dwdwuwy, gpnuwponipjwt wpwnwhwudwu npuwlwu qupgugnid-
ubpp npnawyhnpbu Yihnfuhwwnnigbu upwd pugwuwlwu wgnbgnipe-
jnwiuttipp:

Uwpwupubiph b dwnwjniyeniutbiph wpunwhwudwt hpwywu wéh
Ywufuwwnbunwubipp yepwuwdb Bu uuqiwt nipnnypjudp’ wwjdw-
uwynpywd hphduwlwunwd MNnwwuwmwup nunbunipjwu wuldwdp:
Upwnwhwudwt ujwgnid Yupdwuwgpyh hwupwhnidpwihtu wpwnwn-
puwwnbuwlubtiph W ywunpwuwnh utunh wwypwupwfudpbpnud: Upryntu-
pnud’ wpnwpht wwhwugwpyh tjwgnuip, pwpdp wunpnonieniu-
ubph wwjdwuubpnwd, 2022 p. Yhwugbguh wwypwupubph b dwnw-
Jnieniutph wpwnwhwudwu 1.8% ujwqdwu:

Ltipphtu wwhwuowpyh bwlwu nwunwndwu wywjdwuutipnwd 2022
pYwywuhu wwpwupubph W dwnwjniejniuubph hpwlwtu ubpdniddwu
wép Ywufuwwnbuynid £ gpnjulywu dwwpnwyned:
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dhghjuwywu wudwug npwdwlwu thnfuwugndubipp Yybpwuw)yb
Gu uwqiwu nipnnejwdp’ Wwjdwuwynpdwsd Nnuwunwuh nunk-
untejwu uwwuynn wuldwdp, npuntin uwwuynid £ ubgnuwihtu wotuw-
wnnubph' nnwpwiht wpunwhwjunnipywdp  GBywdnunubph  bwlwu
ujwqgnid: Upwu qniquhbin, bwiunpn jwiufuwwmbudwup hwdwhnius,
quwhwwynud £, np WU UL-hg npwdwlwu thnfuwugnudubpp bu Ynwu-
nwnbu: LaJwd Ywuluwwnmbunuubph wwpwguwnd punhwunyp thn-
fuwugnudubiph nnjwpwjht wpmwhwjnniejwdp gnun ubiphnupp (Ub-
pwnnu £ ubignuwiht wofuwwnnnubph Glwdnunubpp L dwutwynp
npwuudbtipinutipp) 2022 . Yujwgh 20%-ny:

Jdbpnugw| Ywuluwwnbunwubph wywpwquwjnud 2022 e. pupwghy
hwouh wwlwunipn/<LU gnigwuhop Ywybjwuw huswbu twiuypu
Ywufuwwnbunwitbph, wjuwbu £ 2021 p. hwdbtdwwn b Yauwynpyp
4.4% Jwlwpnwynw:

Uhouwdwdybun hwwinydwdnid wunpnonieniuubiph pnywgnidp, hus-
wbu twl hwdwotuwphwihu W ubpphtu wuwnbunyeniuutph Ybpw-
Ywuqunuip Yuwpwwhwjndh ubpnpnudubph wunpéwuwywu ybpw-
Ywuqudwu pupwgpny, nph wwpwqunu pupwghly hwayh www-
unipn/<LU gnigwup2u wunhbwuwpwp Yunnbuw W YYwyniuwtuw
quwhwwnynn hwjwuwpwyohn 4.0-6.0% dwlwpnwynid:

Lbpghp T

Mnuuwupuup b Mpwhtiugh hbyp <wywugpuih wpgpuwpht
wnluppwippgwiiwnniyyniip

Luywupuwi-Mnuwugput wpgpuphtt wnluppuppgwiwnniaynit

Lwywupwip b Mrmwuwugpwanp funpnp U Yupbnpuwgnyt wnbippught
gnpépbytinttip Gu: 2021 p. <wywuipwup b Mnwwugpwih dhole wpywpht
wnlupph ppowbwnnyiniip Guwqdty £ 2.6 dipn UUL nnpwp' Gwpinpn
puwpyw blwipdwdp wybputiuwng 20.9%-ny: Ujuwbu' 2021 p. <wjwuypw-
Upg nbwh Mnwwugpwi Ewpypwhwayty 847.3 i UUL nnpuwiph wwpwip
(Yohnti punhwbnip wppwhwadwl JGe Ywqdby £ 28.0%), ubpdnidyty k
1.78 Ujpn UUL nnpuph wwpwip (Yohnp punhwunip ubpdnisdwt dbe
buquty £ 33.3%):

<<-hg nbwyp Mnwwugpwt wpgpwhwidwt unmgdwdpnd wdbbw-
utis ppnt nitilt wiinhnuypti judpspbnp (gpwlphn Jwup' Yntywy),
pwilwndtip b Yhuwpwilwnpdtp pwnpbp, dyutintu, dpgtip b pwiownb-
nbt wwypwbpwpadptpp (ipb'u gpuwdply LI 1.1): Lpdwés pninp wwypwbipuw-
fudptph qlipwlppn Jwup wpypwhwidwd pniywt Nmwwugpwib E (pb'u
gnwbply LY 1.2): Untywlhp wpypwhwidwi hhduwywt pniywt Mnwwu-
tpwibt E, hwonpn thnpp pniywubpt Gu Pbpwnnwp U Mypwhbwb (5-6%
lphnttpny): yubnbup wpypwhwhdwb gpbipl wdpnne dwywt ninnynid
£ Mnwwugwt, htisp pupnwgbnid £ wyn wpywnpuwiph pniyugh htwpuw-
ynp thnpuwphtitihnipyut huipgp: «61» Ynnny iplpuippy wupwipbbph

" Muppwupnlg <wpnuyni Uwipquwitip (MR Juwipsniynit):
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1. Meruignpéuiljuts wpuypwinuitip, 2. Shufuny U uwpunyh thnfuuphbbstitn,
3. Ouipf lwt dwutip, 4. Gplwpe b wnnuuiyp, 5. Ywlwn b
Yl e, 6. Spustiuynpuyughts dhgnglibp b duutp,
7. Ubfuwbhywlwt uwppbip b dwubip, 8. Ywpbwdptpp, dnt, dtnp,
9. biliyyppwlpwt uwppuwynpnutbp b npwtig dwutip, 10. Pwbowptinkth, dngliph
wunppwupniybilip, 11. <wgnwg pppynywdt, 12. <wqnwg ng giphynypwdt,
13. Rhdpwlywtr wpypwnpwiip, 14. dyubnbt,
15. Pwitigwiptintits, 16. Upqtip, 17. Gwtilundtp Gud Ghuwy
18. tudhgptiin

lundtip puiptp,
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dwuny thnfuwphtbihnypput htwpwynpnuygyni unytwbu gnptpt syw
(Fapdwthuyh Yphnp pnipng 3% £): ‘Hannpuyph wpypwhwbdwb thnfuwpp-
bbhnyeywt htwpwynpnyaynit Yu nbwh dpwuynwt, MapGluypwi b Ung-
nnyuw:

Lwpdh  wnubiny  ypwpwéwypowind  nwquwpwnuwpwlywl pwnpdp
wunpnpnienibipp, htuswbu bwl wit hwugqwdwipp, np Ybpp tpyws
wwpwbpwpdpbph qbpwlphn dwup hwdwp wpypwhwidwh hhdbwywy
ontywit Mnwwupwt £, guwhuwpgnid £, np Gupdwdwdyby hwgpndwdnid
wpypwhwbdwt thnfuwphtbghnyginip nbwh wy Gphyputn, hwpluwbu'
Gynnwwlwt pniyw, fupuyn vwhdwbwhwy £ Uw dupbwtipnid £ Mne-
uwuywbnid pntpbuwlw nddwipnipynibtinh wwydwutubpmd <<-hg wp-
(pwhwbdwl ungbihmput hhdawlwt ninnnisyniitiipp: Opphtiwly' hwp-
Gwtpwlwt &b 2014 p. qupqugnidutpp, Gpp Mnuwwugpwind dquwdwdh
hGiplwtpny 2014-2015 ppe. plpwgpnid wpdwbwgnyby £ hwinluwuwbu
Untywhh wpypwhwidwt bwlwt tduwqnid, huly nbwh wy Gpipubn wp-
ppwhwbdwb thnpuwphtunidtbp gnpbpt st nppyty: Uunwdbuwythy, p
tpwippbpniginit 2014 p., Ywpidwd wit pwihg, e pnupbuwywpnnubpp
nppwt Gpluwpwdwdyby G wuwipybpwgunid wyu quipqugnidubpp, htiw-
pwynp Gu wpypwhwadwt JGpwlwnnignidubn wy Gpyptbinh pniywbtn:

Mnuuwupuwbhg tbpdnisdwt funnigdwdpmd wdbtwdbs phnt niubt
quaqp b twdpp' 39.7% (pnli'u gnuphly LY 1.3): Yhywpydwés funpnp wwy-
pwbpwpudpbiphg 11-nud Mwwuywbh Yphnp gpwquiagnid £ 40%-p: Mni-
uwuywbh Yphnp pwdwlwoht &6 £ hwgwhwiphyuyht wwypwipbbph,
pnwwlwt swqdwt jninbph, bwyph b qugh, wynidptup tbpdniddwt dw-
Yuyblipnud: Lwyph, hwgwhwiphluyhti wwypwptbinh, pniuwlywl swg-
dwb jninbph bGpdniddwt wnnidny Yuwipuuédnyayniap 66 £ Mnuwugpuw-
bpg: Muiph wyu ninnnyywdp bbGpdnisdwt juwpwpnidtbph npubnpdwt
nbwpnd uwpnn Gu npnpwlyh nhulilip wnwewbwy << ubippht uwwnnnw-
yuwt b wypwbpwhnidpuyght pniywbpnud:

Luywupu-Mypwhtiw wppuphtt wnluppuppowtivnniainit

2021 . <wywupwbh U Mypwhtugh dhole wpywphti wnlipph ppow-
bwnnieynitip Yuqdty £ 168.9 it UUL nnywip: <wywuippwbp ubpdnionidi
Mypwhtiughg pwdwlwbwswih gbpwquignd b wpypwhwiadwt Swyw-
bbpp (pb'u gpwdphly LX.5): 2021 . <wywupwibihg Niypwhtiw wpyw-
hwby £ 25.7 dj nnpuph wwypwtip, dGpdniddty’ 143.2 i nnjwiph, npp
wwpwquynid Gphyynndwuh wnlypph pwgwuwlw hwydblshnp Guqut;
£ 117.5 i nnpup: <<-hg wpypwhwbdwt Yunnigdwépnd MNiypwhtiugh
lphnp 2021 2. Luquty £ 0.9%, dptisnbin bapdmiddwit Yphnp' 2.7%:

Upippwhwadwt b uGpdniddwt unnigjwdpp

2021 . hnudwp-tnidptn wdhubiiph (pdjugilbpny  <wywuywihg
Mypwhbtw wpipwhwayby Gu hhduwlwund ngbihg b ns nqbiihg pdwbhp-
bbip (wdpnnop 65%-p) U Sfuwpunip (21.5%): Unypnwhwidmd Gb awl pwb-
owptnttip, dpgbph, ptynyqtitph Yuwd pnyubiph wy; dwubph wwippwu-
yindyulip, nnnpuyp:

Mypwhtughg <wjwuypwt bbpdniddwt pwpfujuépp pudwlwiaht
Ubs £ <pdtwlwund J&6 Uppn Gwqunn wwpwbpbbpt G' Sfuwpunig
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<< ubkpdniénud Mnwuwuwnwihg' pun
wuypwupwfudpbiph, Yzhnubp (%)
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1. Uyywlyp b wwywlyw hptip, 2. ‘Hanwagnpéwljwt wpywnpwip,
3. Cwgwhuphluyhtr wwippwuypniytip, 4. Gplwpe b wynnuwp,
5. Swppbin nupbih wwippwupniyubin, 6. Cwpwpwywaq b
hpnipwlbntt, 7. Lywgnn dhonglbip, puwtyniplp, 8. NMaphtb hptin,
9. Ouwfunip b Sfuwpuniph hnpuwphtipstibn, 10. (Gnphg
wunppwuyws ppbip, 11. Py b hwyiphg wuppwugdws hpbp,
12. Pwulwpdtp Yud Ghuwpwblwnpdtp pwnbn, 13. Ywlwn U
buwlwnih wunppwugpnidyutn, 14. bplwphg Yud ynnujuiphg
wuppwuwé ppbip, 15. Spwbuwnpypughte dhongliin U dwubip,
16. Mwuppdwuuw b npuwbthg wuwppwuipwds hpbin,

17. Utiptwuwppuwynpnidtbn, dapuwbhywlwt uwppbp,

18. fiyipppwlwl dbpbuwuwnppwynpnidttip, 19. Odwtbihph,
Ynudlphly wwppwugpniyulin, 20. Yabnwbwwt Yud pnwuwlwb
dupwbin b jnintip, 21. Uynidht U npwitihg wwippwugpydwds ppbin,
22. wigwhunphly, 23. <wpuyht Junbubyniptin
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(13.4%), upu L duwdpbnp (12.8%), uli daynwntubin (10.5%), Yuwype, Yuwptw-
dptinp, rensth dnt (5.5%), uttinh wpryniiwpbinnigywt dawgnpnibp b
pwihnutbp, Yetnwuhtbph wwippwuph Ybnp (6.9%) b wyi:

<wpnly £ uply, np Mypwhtiwghg tipdniddwi thnfuwphtbihniyginiup wy;
Gpynutinhg, hwipywwbu Muwuwugpwbhg, quwhwpdnid £ pudwlwaht
pwpdp: Muph, tbpyw nwquuwpwnwpwywt hwhwdwpynysuwl hbpb-
Ywupny, wy hwywuwp wuwydwabubpmd, Mypwhbuwghg tepdnisdwt thn-
fuwppbtihniygyniap dhotiwdwdlybyny hwpdwénid quwhwippynid £ pupdp,
htusp b6 dwuwdp Gutindh << wwpwbpuwyht pniwibph U ppbippbunyeywt
Ypw wnliyppuyhti pwpwpnidubinh pwgwuwlwt wqnbgnigniubbpp:

Udithnthtiny Ywipnn Gup wpdwbwanty, np Migpwhbuwgh hby wpyw-
pht wnlupph hwhwipwp fuwpwpnidbubph wqnbgnieniap << ppbnb-
unypjwt Yypnw quwhwingnid £ thnpp: Uhstiwdwdlyby hwipduwénid nbup
wyy Gpypubp, hwphwwbu nbwyh Mmuwugpwt, wppwhwbdwh hinfuw-
phudwt htwpwynpniygynibulipp quwhwindnid Gu pwipdp: Mypwhtuwghg
bpdnisdwtl thnfuwphtnidp Mmwuwugpwbhg tGpdnisdwdp quwhwpnynid
t tnybwbu pwnan:

Mnwwupwuh ppbunyeywt uwwuynn wuldwt waqnbgnyeniup <<
wpywhwbdwt Jnw qlwhwpdnid £ UGS hwpdh wnbiing wyt hwbiqui-
dwbipp, np Mnwwupwot wppwhwbynn  funpnp  wwypwbpwpadptnp
wnndny << hpduwlwt gnpépulylin tpyppt E: UhLbnyt dwdwbwy,
wuwipdwlwt Japinidnyggmibipp bu gnyg Gu qrwithu, np nbwh Mnwuwu-
it wpypwhwibynn wwpwipbbph' wy pndywibtp ninnnpndw htwpw-
ynpnypynittitbpp thnpp Ga: Muiph Guptwdwdyby b Gphuwpwdwdybp
hwipwénid Mnwwuypwbh bGpnidughtn KLU wiéh bywgnidp  Fwlwb
nhullin Qunweowgth <<-hg wpypwhwbdwt wéh tbpnidh htwpwynp
nwbnwndw ninnnipjwdp:

Luipupynbypuyghti pwnupwlwtnipynit. 2022 . hwdwfuwnu
wwhwuowpyh Yypw hwpluwpnwbnwiht pwunwpwywunyewu waqnb-
gnypjwu quwhwwnuip Ywwwnpyb) £ hpdp punnwting «<&< 2022 pe.
whwnwywu pnwbh dwuhtu» <L opbuph gnigwuhoubipp, pupwghy
nunbuwywu qupgugnwiutipp b npwug hhdwu ypw Yuwnwpywsd YR
quwhwwnwlwuubpp (dwutwdnpwwbu' nunbuwlwu qupgqugnu-
ubiphg Ywhujws' 4P <LU quwhwwnwlwuh Uwwndwdp nhunwpyyb §
GUwdnunubph pbpp hwjwpwgpdwtu U npwt hwdwwywwnwufuwu
Swluutiph wwwu Ywwnwpdwu ugbuwp): Uwlw)u, hwayh sh wnuyby
ubpyw nunbuwlwu phpwyphbwynd hwplwpngbinwiht puwnwpw-
Yuunejwu hwdwwwwwufuwt wpdwgwuph huwpwynpnyeniun:

«£L 2022 p. whnwlwu pinwth dwuhu» <L opkuph gnigwuho-
ubiph hwdwdwju' << Ywnwywpnipjwu wywpwpp Yujwgh' Yugdbing
<LU 60.2%-p, dhusntin, hwplwupnwbunwiht wunuh hwdwdw)u,
pupwghy dwiuubpp uwhdwuwhwlyyws Yhubu hwplwjhu GYwdnun-
ubpny, puy Ywuwpww| dwfuubipp Ynubuwtu wnwowughy wé: Uw-
Ywju, pupwghy nunbuwywu qupgugnwiubphg Guting, wnyw tu
npnawyh nhuybp opbupnud bwfuwuoqwd hhduwlwu gnigwuhgutinhg
obindwu nuinnnipjwdp’ Juwyywsd nunbuwlwu wdh ugbuwph, npwu
hwldwwwwwufuwu hwpybiph hwjwpwgpdwu U, hwpytiphg Ywfu-
wd, dwiuubph hpwywuwgdwu hGnwulwnpubph hbw:
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1. Opuwpunin b Spuwpuniph thnpuwphbipsttip, 2. Pwtigwnbintup,
dngliph wwippwupniytip, 3. Hanwagnpéwlwt wppwnpwbp,
4. udpsplilip, 5. Uy
Qnudhy LG 1.7

<< ubpdnisdw Yunniguépp Nihpwhuwghg, Y2hnubp
(%)

1. Uubintt, 2. Ofuwpuni b Suwpuniph thnpuwphtpstitip, 3. plwpe L
wnnuuip, 4. Yeunwuptubph Ybp, 5. <wgwhwiphljuyht
wunppwupniybln, hpnpwltntt, 6. Ywlwn b Gulwnh
wunppwuypniytbp, 7. EilEyppwlwt depbtiwuwppuynpnidtbn b
npwhbg dwubip, 8. Bnphg wwypwuyyws ppbip, 9. ludpsplbp, 10.
Ubifuwbplulwt uwppbip, 11. Ywetwdptnp, dni, dtnp, 12. Uy



Cun YP quwhwwnwlwuubph' 2022 pwlwupu hwpytp/<uUS
gnigwuhop Yuybjwuw «££ 2022 p. yhnwlwu pjnigth dwuptu» <&
opbupny twiuwwbugwsd' 2021 . ujwwndwdp 0.9 nnynuwhu Yhwnpu
hwiwwwwwufuwu: Uwlwju Y4P-h Ynndhg guwhwundwd <LU hwy-
Jwpyny uw Gupwnpnid  hwpybph' pinbh dpwagph uyundwdp npn-
owlyh pbphwjwpwgpnuiubp' wyblh gwdp wunmbuwlwu wéh wwy-
dwuubipnud: <woyh wnubiny twlb wju, np pupwghy dwfuubipp, hw-
dwoéwju hwplywpjnwbnwiphu Ywunuubph, 2022 p. uwhdwuwthwy-
qwd U hwplwjptu GBywdnunubpny U bwfunpn 7 mwpphubph wudw-
twlwu <LU wéh whdwyny, Ywnwywpniyejwl' pupwghly dwiuubiph
hpwlwuwgdwu huwpwynpnyeyniuubpp nunbuwlwiu wéh' Ywufuw-
wbunwiubiphg wybiih gwdn |hubnt wwpwguynud unyuwbu Yunpnn tu
Ypbwuwngbi: Nwuwnp wbwmwlwu pupwghy dwiuubph dwuny Lu Gu-
pwnpdb] £ npnowlh phpwlwunwpnd’ wyblh gwsdp nunbuwlwu
wény wwjdwuwynpywsd hwpytiph ujwqiwu qguwhwwnwlwuptu hw-
dwwwwnwuluwu: “Ywufuwwnbuyby £, np dwhuubiph pGpwlwwwnpnudp
wbnh Yniubuw Swhuubph hhduwlwu pwdhuubphu snwuynn wwhniu-
nwjhu $nunp' 2022 pwlwuphtu twhuwwbujwd hwybyw| onpg 65
dipn npwdh hwoyhu, husp bpwuwynd k, np dwluubpp Yuwnnigwd-
pnud bwywu thnihnfunyeniuubip wnbinh sGu niubuw:

Glwdnunubiph b dwiuubph hwwuwpwswih hnthnfunyejwu wpn-
Jntupnid 2022 p. wwwunipn/<LU gnigwuhop Yywqdh 3.1% (2022 .
pnwth Jwuhu optuph quwhwwnwlwuht hwdwwwwwufuwu): Tw
2021 . hwdbdwwnnipjwdp gwdp £ 1.2 inynuwjhu Yannd' wpnwhwy-
wbiny dhouwdwdybnnid < Ywnwywpniejwt ywpuph tjuqiwi b
hwpYwpnigbimwiht juniunyejwt wwywhnydwt bwwwnwyp:

Upryniupnid, wbwnwlwu pngbh dwjuubpp b GYwdnunubpp
Gognnbny hwdwfuwntu wwhwugwpyh ypw wanbignie)niu sniubignn
hnuptiphg, 2022 pwywuhu, 2021 pYwywuh tjwwdwdp, quwhwwn-
Ynw £ hwplwpnbunwihtu pwnwpwywunygjwu 0.7 ninynuwjhtu Ytwn
quunn wgnbgnypniu: Ybpohtu wwjdwuwynpywd Yhup Glwdnun-
ubiph wnwyb| quwnn U dwfuubiph thnpp punjwjunn wgnwyubipny:

Uhotiwdwidybyp hunpjuwomd hwpluwpinigbipughti quuwhwypw-
Juwup withmpnpu b bwpunpn Juwapiunpbudwt tyunpdwdp: Uhy-
uwdwdybin hwndwdnud, hhduybiny 2022-2024 pr. UdOT dpwapp
Uwluwgsdh Yypw, wyuywynid £, np, nnunbunygjui yepwywugudwup
gnigpupwg, Ywnwljwpneniup Yhpwlwuwguh hwplwpnbinwihu
Ynuunihnwghw' wwywhnybiny hwpwpnybinwihu Yuunuubiph opow-
uwyubpnw pjnwbih wwywunipnh b wwpwunph pbinh wunptwuwywu
ujwqgbgnud® hwplwihu Bywdnunubph wéh b dwiuubph Ywnnigwdph
pupbjwydwu unphhy:

° Opwagpmid ogwgnpdywés <LU gmiguiihptinp YR Yubipuwpbumdubnt Gu:
20

2022 pywlwuptu, 2021 pywlwup tyupdwdp,
quwhwpydmd F hwpljuwpynigbypuyhts

punupwlwnypyui 0.7 qpnynuuyhts Y quuynn
wqnbgnipynit:




Whiunpwiph pniyw. 2022 puwlwuht wuluwwnbuynn nunbiuw-
Ywu qupgugnwubpp Ywunpwnwnuwt twb << wofuwwnnidh ontyw-
Jh Yypw' hpduwywund quubing Jwutwynp woluwwnwywpdbph wép'
wwjdwuwynpwd hwdwfuwnu ywhwuowpyh b nunbuwywu wy-
whynyeywu nwunwndwdp: b pnudu wunbunipjwt nuunwndwu'
wnwohYwinid, wwjdwuwynpywd MHF-nwd wupwpbuywun intnbuw-
Ywu dhowyuwypny, <<-hg ubiqnuiwht dhgpwghwi thnpp-hus Yudw-
gh, hush wpryntupnud ubignuwiht wofuwwmnnubph Jdh dwup Yubip-
gpwyyh << nunbuwwbu whnhy ptwysnipjwu uqdnud' wybjwug-
ubiny pE gnpdwqgniplubiph, pRE qpwnywsdutiph phdp: Uw bu npn-
owlh quunn wgnbgnieiniu Yniubuw woluwwnwywnpsbph wéh Yypw:
Ujnw Ynndhg' nbinlu pwpép quwdwihtu dJhowywypp npnawlyh dugonid-
ubp Ywnwowguh dJwutwynp wujwiuwlwu wotuwwnmwywpsbph Ypw:
Upryniupnud® 2022 pwlwupu ywufuwwbuynd § dwutwynp hwwn-
qwoh wujwuwlwu wotuwwmwywpéh onipg 6.7% wbd: Uhouwdwdybin
hwundwdnud Jwutwynp wujwuwywu wouwwmwywpdh wbh wnbdwyp
Yhwdwwwwwufuwuph pp hpduwpwpubp hwunhuwgnn wpunwnpn-
nwywuniejwu (nunbuwlywu) wéh b quwéah qupgqugniubphu:

Sunbuwlwu wynhyniejw nwunwndwu, huswbu twb ubgnuw-
Jhu dhgpwghwih npnawlh ujwqdwu wpryniupnid 2022 pwlywuhu
Gupwnpynuw £ gnpdwgpynipjuu wybih pwpép' 16.7% dwlwpnwly:
Uhouwdwdybun hwunywdnud gnpdwapynipjuu dwwpnwyp Yuwh-
wwuyh 16.4-16.9%-h opowuwlyubipnid:

Uwutwynp  wojuwwnwywpdbph UL wpuwnpnnuywuniejwu
(nunbuwlwt) nwunwn wéh, huswbu twl gnpdwagpyniejwu npnow-
yp wybuwgdwu Wwjdwuubpnuwd dGnuwpynieniuutiph dhwynp wofuw-
wnnwdh Sdwhuubpp 2022 pywlwupu Yihubu thnpp-hus quuyws, huy
Ywufuwwbuynn hnphgnup Yytponwd YYwyniuwuwu hptug hhduwpwnp
dbdnieywu’ quwsh uwwwnwlwihu 4% gnigwuhoh 2nipg: Upnyniupnid’
w2luwwnidh ontywihg bwlwu quwéwihtu Ywd qguwuynidwihu waqnb-
gniejniuubip s6U wyulwynud:

2.2.3. Lwjunpn juwufuwwnbudwu hbn hwdwnpnd

LK piypbuwlut weh qguwhunpuwlwatpp Juwupuunpbuynn hn-
phanup Epluytipny JEpwauydby Gu ubpplp ninnnyayuwdp:

2022 pywlwuh wnunbuwlwu wép, uwfunpn Ywujuwnbudwu
hwdbtdwwnnigjudp, bpwuwdtb) £ ubpplp ninnnigjudp W bwhunpn
5.3%-h thnfuwpbu quwhwwnynd £ 1.6%-h 2nipe: Gyninwinuwnbunie-
Jntuhg pwgh, pninp §nintiph gnigwiihpubinp Yepwuwyyb Bu ubinpup
ninnniejwdp’ wwjdwuwynpywsd nnwu-niypwhuwlwu hwwdwpuniye-
Juu b M uywndwdp Yhpwnynn wwindwdhongubiph hGwnuwupny <<
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wpwnwpht b ubippht ywhwuswnyh Ywufuwwnbuynn wybh gudp dw-
Yupnuyny:

2021 p. ybpohtu nunbuwwu wéhu vEdwwbu twywuwnb £ wpryni-
Uwpbpniejwu Gjninp, husp swpniuwyyti b bwl 2022 e. uygphu: Ninp-
wnnw uyuwnynud Ep ubipnpnudubph wynphdwgnd' hwnuwbu ww)-
dwuwynpywd uvtunwdebpph U fudhspubph wpwwnpnyepjwu wnw-
oswughy wény: Uwlwju wwwndwdhongubph Yhpwndwu hGwnbwupny
Mnwwunwund uywuynn nunbuwlwu wuydwu wgnbgnieniup
Ywunpwnwnuw hwwnuwwtu << hwupwpryntuwpbpniejwu W dow-
Ynn wpryntuwpbipnipjwu §inintph Yypw: Uwutwynpwwbu' dwdwuw-
Ywynpwwbu nwnwnbtigyb) £ dnnunh hwupwywiph gnpdniubinie-
jniup (nb'u «Ywufuwnbudwy nwnnnnyeinutbps Gupwpwduh wnt-
uwly 3-p): hudhspubiph wpuwnpnyejwu gbipwlyshn dwup Yuginw
Ynuywyh wpunwnpnyeiniup, nph wpnwhwudwt' (nghuwnhy futnhp-
ubpny wwpdwuwynpjwd dwdwuwlwynp nwnwnpbignwip npnawyh
pwgwuwlwu bwywuwnd Yniubuw Gninh ypw: Pwgh wyn, dawlnn
wpryntuwpbpnipjw wuldwup Yuywunbu bwb uuunwdpetnph, hhd-
Uwjht dbwmwnubph wpunwnpnipjwu W w)] Gnintipnwd wuynwdubipp:
Wuwhuny' §ninp wuynuwp 2022 p. nunbuwlwu wép nbwh ubppl
wmwunn hhduwlwu gnpénuutiphg dtyp Yihup:

Ownwjnigjniuutiph 6ninh wép unyuwbu Jbpwuwjyb  ubppup
nuinnuejwdp’ hhduwlwund wwydwuwynpdwsd Mnuwunwuhg npw-
duwlwt thnfjuwugnwdubiph Ypéwwndwtu b dwutwynp wywhwuowpyp
nwunwndwu wgnbgnygjwdp: Cun npnud, wpryniuwpbpniejwu Gninp
L wpwnwhwudwu dwywubph wyulwynn ujwqiwtu wwpwgquwjnid
npnawyhnpbt Yujwgbtu twl mpwuuwynpunwiht dwnwjniejniubpn:
U Ynndhg'  Swnwynipniuubph - §ininh - gwdp  dwlwpnwyp
npngulhnpbt Yihnfuhwinngdh MH-hg - whulwiynn qpnuwgngwihu
wjgbnyeniuutph wény, uwlwju, punhwuny wndwdp, §ninh wép
guwhwwnynud £ bwfunpn Ywufuwwnbunwihg guép:

Chuwpwpniejwu &ninh Ybpwpbpjw Juwufuwwnbunwubpp, uw-
funpn dpwagph  hwdbdwunnyejwdp, npnawyhnpbu Ybpwuwpyt) Gu
ubipplp nuipnnipjwdp’ Wwjdwuwynpwsd pwpdp wunpnantejuu wwj-
dwutbpnud ubipnpnwiubph npnpwyp hGnwégdwdp: Uwlwju éjninph
wép 2022 pywlwuphu nbinbu Yuwhwwudh pwpép dwlwpnuwynut'
hhduwlwunw puwybih otuptph W pjngbih dhongubipny twjuwwnbiu-
qwd Yuwhwnwi 2puwpwpniejwu hwayhu:

Fyninwnunbiunypjwt Gjninh wép thnpp-hus Ypwuwdby £ ybpuh
ninnniejwdp’ hhduwlwunwd ninnd ulwwnynn hwuwnwgh pwpdp
wéh, huswbu twb HF-nd nunbuwwt wupwpbuywun wywjdwu-
ubiph htinuwupny << ubgnuwjhtu woluwwnnubph dh dwuph’ gynuqw-
nuwnbuwwu woluwwnwuputipnud wyuywynn ubipgpwydwu hwoyhu:

¢ Bnwpwpwibisinip bnwdupwlh wéh pnbdwyp hwpduwpldws E npwbu Jepsht 4 bnwduywl-
utiph Ynupwluyhti weh pbdw:
22
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Uju gnpdnuh wgnbignieniup yipwuwydwu dbe thnpp b nhnwpyywsd
U hpduwywund hwdwpynud § npwywt nhuly:

Ywufuwwbuynn dhouwdwdytn hnphgnunwd nunbuwywu wéh
quwhwwwlwup, twiunpn jwufuwwnbudwt hwdtdwwnnyejwdp, yb-
pwuwjyby £ ubpplh ninnnuyeywdp’ hhduwlwund wwydwuwynpgwsd
utipnpnudutinh wyuywiynn wybih ey dwhwpnwyny, hugu £y hp htip-
phUu Yuwwuwnh wpuwnpnnuywunypjwtu  wybih nwunwn Jbpw-
Ywugudwup: Upryniupnd inunbuwwt wép dhouwdwdytn hnphgn-
unw gwdn Yphup b dhwju hnphgnuh ytiponwd Yununbuw Gplwpwdwd-
Yt Yujniu dwlwpnwyhu:

Unyniuwly 2
<ULU ppwlpwits wbh (Ynupwluypts) uopunpbudwt hwjwinuljwanysymuubph
pufumd
30% 90%
dwiwuwlwhwwnywsd hwjwuwlwunyejwu hwjwuwlwunyejwu
dhgwljwyp dhgwljwyp
2021 hniudwp-nbYwnbdptp /
2020 hniudwp-nbYwnbdptp 5:6-57 >3-6.0
2022 hniudwp-nGYwnbdptn /
2021 hniudwp-nbYywnbdptp 0.7-24 (-2.0)-5.2
2023 hniujwp- nblwnbdptp /
2022 hniwudwp- nblywnbdptp 2.0-4.0 (1.4)-74
2024 hniuwp- nblnbdpbp /
2023 hniuyuwp- nblntdptp 25-46 (0.9)-8.0

2021 pwlwuphtu pupwghy hwodh wywlwunipn/<LU. gnigwuhop
uwfunpn Yuufuwwmbudwu hwdbdwwnnygywdp Yuybjwuw' hhduwyw-
unud wwjdwuwynpgwd nwnbybpohtu ubippht wwhwugwpyh npnow-
Uh pwpbjwydwu wpryniupnd wnbinpwihtu hwoyblonh ywlwunipnp
wybjwgdwdp: 2022 pwlwuhu pupwghy hwodyh wywlwunipn/<LU
gnigwuhop Yuwybjwuw vwiunpn juufuwwnbudwu hwdbdwwnniegjudp'
Yuwwywsd npwdwlwu thnfuwugnuubph tjuqdwu ninnnigjwdp Y-
pwuwjdwu hbwn:

2022 p. hwdwp hwplywpnwbunwiht wgnwyp quwhwwnynd k
thnpp-hts wyblh quwnn' 0.7 winynuwjhu Ybwn' twfunpn Spwgpnud
Ywutuwwnbuwsd thnpp quunnh thnfuwpbu:

Cun pupwghy Ywulwwbudwt' Yuwpdwdwdybn  hwndwsdnid
punhwuniyp quwép Yhup twfuypu Sdpwgpny Ywufuwunbujwsdhg
thnpp-hug gwdn’ wwjdwbwynpywd ubignuwiht gynindplinph qutinh
wybih gwoép wény, uwywju bwfuyhuh hwdbdwwnnyejwdp npnawyhn-
ptu pwpép Yhuph puwlwunu quwép: Puwlwunu quwéh pwpép
dwlwpnuyp Yowpniwyh wwjdwuwdnpyb) dhowqquihli wwpw-
pwhnwipw)hu ontjwutipnud wybjwgnn quwédwihu qupgugnudubpny b
ubpphtu wnuwnbunieyniu hnfuwugynn dupnuiubipny: Cun wind® wnw-
ohywjnud quwép, uwhunpn dpwgph hwdbdwwnnyejwdp, wybih pwpén
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duwlwpnwyny Ypupwuw, huYy dhotwdwdytivn hwndwdnid wunphtw-
Uwpwp Yujwgh b Ywufuwwmbuynn hnphgnunw Yywniiwtw tww-
nwlwhu dwlywpnwyh onipg (nb'u «Fuwsdh Yuufuwnbudwu hwdw-
uwywunigyniuubiph pwotunw» gpwdbhyp):

bwpdwdwdlbp quwéuyhti uwywunidubptl wnwohlyuynid Y-
bt bwpunpn wbpupbunidubphg pupép Jwlwpnuwynd’ wuy-
dwbwynpjwd hhduwlwumd wppuwphti hunpjudhg << iptupk-
unypynill thnfuwtigynn quuwuyphti wqnbgniyynitiiipny:

2.2.4. <pduwlwt nwwnnnipniuubp b nhulybp

Wu pwdhup ubpluwjwgunid £ HYpwdwywpywiht pwnwpwywunte-
Jwt 2022 p. wnweoht tnwdujwyh dpwaph hhdpnud npqwd hhduwlwu

nwwnnnyntuutipp b dpwgph hpwagnpddwu nhulybipp, npnup pfunwd
GU wpwwpht hwwndwdh qupgugnuwiubphg, hpwlwuwgynn hwp-
Yuwpjnwbnwiht pwnwpwywunyentuhg, duwynpywsd dhinnwdutiphg b
Yupbwdwdybun Ywufuwwnbunwiubphg:

Llipghp 2

Suughti ptupbuniypyniaiiph b $ptiwtuwlun hwdwlupgh
uyuwumdubph Jepwpbpuwy wugugywd hwpgdwt wpnyniupubpp

UP-h Ynnuhg 2021 fa. snppnpn tnwdywlp hwdwp Jwypnipbpbuw-
bquwt dp pwpp gnigwihptibpnh uwwunidubiph Gpwpbpywy ipnbughti intint-
uniyeiniutiph ppowunid ppwlwbwgywd hwpgdwi wpnyniapubpny qlw-
Guyht uwywundupp snppnpn nwdujwlynid panhwbnin dhypnudubinh int-
uwbilyniihg thnpp-pbis wély Gu: Uwubwynpuwwbu' hwpgdwé pbught
ipipbunyynitibph  Gunnigwopnid  JGly  yphwpydw  hnphgniup  hwdwp
pwpdp b pwip pwpdp quwd uwwunn pbwiht pnbgpbunyginiubph Yohnp
punhwunip hwpgywdstbiph dbe nnnpwlhnptt wybpugby £: <wpgnidubpp
gnyg &b ywghu bwli, np snppnpn Gnwduywynid uwwuynn quwiéh Jbpw-
pbpyywy Jwpnluwtg hwdwp wunpnpnygynibiipnn bu npnpwlihnpbt wak
tiu:
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LYwuluwwmbudwy pwwnnnnenituutp

Unnuwly 3

<hduwlywt nwwnnnnipyniuubp L
Gupwnpnipyniuubp

Cwjwuwlwu qupqugnidubpp udwé
Gupwnpnipjwu hpwjwuwgdwu
wwpwguynud

Mnwu-niypwhuwlywu nwgqdwlwu
hwlywdwpwunnigjwu wywnhy thnyp
Yudwpwnyh plpwghl nwpdw
GpYypnpn nwdujwyh pupwgpnd,
uwwju ywwndwdhongubnp
Ywwhwwuybu ywufuwwnbuynn
wdpnne hnphgnuntd:

Jwdwlwpwyh' nunbuwlwu fwlwu
waqnbignieniu niutignn unp wihpubiph
nwpwddiwu hwjwuwlwunieiniup
guwhwwnyntd k thnpp:

gt quwéh wpwagwgnwdp gnpdpulybin
Gpypubipnid owpniuwynud £
wwjdwuwynpyws hub) 6§ dwuwdp
wnwwnyh gnpdnuutipny, pwpép

AN

Uwwquyh Ytpwptipjuw
wunpnnintuubph Yunpniy wép b
NYh uywwndwdp munbuwlwu
wwwndwdhongubipp fwlwu
pwgwuwlwl wanbgniginiu Yniubuwu
gnpdpuybip Bpyputinh
wnuwnbunpyniuutiph ypw:

Quwbwihu uywunwiubpp
npnawyhnpbu wybjwgt Gu:

quu6p Yupuhuputadh wish bplyp: | FIRORUED poinn SpLnLEnLG
houwdwdlybwn quwbwihu
Unwgwnlh wpdtiznewltinh . uwwuniiubpt wpwgqwgt u: WWL-nud
fuwpwnnuitpny wwydutiwynpyws U 5U-nud quwiip pwipniuwynid £
gnpdpuytip Gpypubipnd wwpwupubiph quwhwwnyby swihwynp:
dwunwlwpwpnuiubiph npugnuiubp bW | 2uinguigwsd tplptbpnud
wnwudhtu wwpwupubph ywywunipn Anwdwdwnywiht punwpwlwnipjwl
Yuhwuwnyh twl 2022 pwlywuh uwwuynn fuutnwgnuiubinh
purwgpn (nnn2 hnupuiht U wwjdwuubpnd dhouwdwdybin
wwnblwht wwpwupubiph dwuny plwpwdwilbn onywjwlwl
hpwyhtwyp Yrunpwiiw wnnynuwnpnyputipp dogpindt Bu Ytiplh
wwjdwuwynpywd niNNNLRJWUR:
hwludwpunipjwip): v Cnupwiht b wwpbuwiht wwpwplbinh
Fupwunn nuwnbuwlwu dhowqggquwiht ontwubipnid qubipp
pwnwpwlwuntpniuutipp qupgugwsd Yuwhwwuytu pwnpép
Gpyputipnd wunphbwuwpwn dwywpnwyubpnud:
Yreniwgybu:
O0MEBY+ hwdwdwjuwagph
opowtwlubpnid bwyph
wpryntuwhwudwu dwywiubph
Ytpwlwugunwip Yihup
wunpbwlwlywt' uwhdwudwd
dwdwuwywgnyght
hwdwwwwnwutuwu:
v Lupwghy nwpyw wnwohu
Gnwdujwynud Gpyph nhuyh
hwybiwybwnp, wwjdwuwynpuwd
;iz&uétz:gﬂjtﬁt?wm' nniu-nypwhtwlw hwwdwpunniejwu
WoluwnhwpwNWpWLWY updwdp, wék| k(4P quwhwwndwdp'
2[unupunuip dnun 3 nnynuwihtu Ytwnny): Cupwghy
wulwynLuntgjw/ wunpnantgjwu Yuifuwintunud-tbph hudwéwt’
wéiny wuyduibwgnpyus, hwywdwpwunnijwu wywnpy thnih
YuinGuiduidlin huindwdnid wywpinhg hbitnn nw UES twuwdp
bujuibintil puindnuigh £ Yubpwywugudh' wyunthbnle nwunwn
dnuinbuwiny tpywpwdwdybn Yuyniu
dwywpnwyubphu:
v

Suwhwwnynid E, np hwuwpwynypjwu
Yupdwdwdybin guwdwihu
uwwunwdubipp npnawyhnpbiu wék| Gu'
wwjdwuwynpywsd dhowqguihu
ontywubpnid 2wpniuwlynn quwbwihu
qungugnwiutipny:
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2022 . hwdwp quwhwwnynid Gu
hwplwpniwbitnwiht pwnwpwlwunysjwu
Ynnuhg Glwdnunubiph quuynn W
dwiuubiph thnpp plunywjunn
wqnbgnigniuutip:

v’ 2022 p. quwhwwnynd k

hwpluwpnbinwjht pwnwpwlwuniejwu
0.7 wnynuwyht Yewn quuynn wgnbignipniu’
hwplwjhu GYwdnunubiph npnawyh
ptphwjwpwagpnwiubiph b, pun npw,
wwhnwwnwiht $nunhg dwiuutiph ywlwu
Ywwnwpdwu ugtuwnph ubinpn: <wnlbph
unp quwhwwnwywup Ywqdb) £ optiuph
gnigwuhoh 97.3%-p' hwoyh wnubiny dh
owpp gnpdnuutip. YR inunbuwlwu wéh
unp quwhwwwlwup, pwpép quwédh
wwjdwuubpnwd wunipnuyh hwplytiphg
wlyuYwynn wybith dkd dnunptipp,
fatinnunh hwupwywjph dwdwuwlw-ynp
nwnuwnh htwnbwupny hwpybph npnpwyp
ptipunwgnwiubpp, huswbu twl 2022
wnwoht 4 wdhuubiph hwpybph pwpép
Ununpbipp: Uhguwdwdytin hwndwénid,
2022-2024 . UdOO quwhwwnnidutiph
hwdwéw)u, whulwnw
hwnplwpynibitnwiht pwnwpwlwunyejwu
stiqnp wanbignipeintt” pinigbh wwlwunipnh
U wwpwph pbinh wunhtwuwywu
ujwqdwup gnigpupwg:

Mnw-nypwhtwywu hwwdwpunyzjuu
wywhy thnih pupwgpnd Y-
uywwndwdp wwwindwdhongubinh
Yhpwndwu hbnbwwupny <<-nwd
wunpnanipjwl wybjwgnid W wpunwpht
wnlnpwiht hwpwpbipnyejniuutiph
[Juwpwpnwiutp:

Mnw-nypwhuwlwu hwlwdwpunygwu b
M-h ujwndwdp ywndwdhongubinh
Yhpwndwu ywwnbwnny wyulwynd £ <L~
nw wunpnaniejwl wybjwgnid, hugh
hGnlwupny nbinh Ynibuw ubpnpnwdwihu
npnanwiutinh npnawiyh hnwégnud
(hwunywwbiu wpryniwpbipniejwu
§ninnud)' pwgwuwpwp wanbiny
nuwnbuwlywt wywnhynijw ypw 2022
pwlwuh pupwgpnid:

Untywyh wpunwnpniejwt b wpnwhw-
dwu nwnwnbignw dhusl hwywdwp-
wnipjwu wywnhy thnih wjwpup,
wjunthtinnl pnnupydwu b wpunwhwudwu
wunhtwuwywu ybpwlwuguned:
Nypwhtwgh htin << wnlnpwght
hwpwpbpnugniuubph (b wpnwhwudwl,
Rt utipdnddwt) nunwpbignud
hwlwdwpunygwu wywhy thnih nne
pupwgpnl:

N Shuwuuwlywu hwdwlwpgh
uywwndwdp Yppwndwd
wwwndwdhongutipp bwywu fuwpwnpnuiutp
sGU wnwowguh <K wpnwpht wnlwnpwihu
hwpwpbpnigyniuttiph wnbuwuyniupg:
Uwutwynpwwbiu' Gupwnpynwd &, np
wnWwinpwjht thnfuwugnwubipp, npnup
Ywwnwpynd Ehu (Y dhounpn pwuybiph
oguntjwdp, Yupnn Gu nbinh niubuw
wpunwuwhdwujwu wy] dhounpn pwulbph
dhongny, huy MH¥-h htinn wnlunpwht U ng
wnlwnpwjht thnfuwugniiubpt wufuwthwu
Yuwpnn Gu wbnh niubuw:

fatinnunh hwupwywiph gnpdniubiniejwu
dwdwuwlwynp nwnwnbgnid:

fatinnunh hwupwywyph
Ybpwgnpdwpdwu wofuwwnwupubpny
wwjdwuwynpjwsd gnpdniutinyjwu
dwdwuwlwynp nwnwnpbignid' ubipwnjuwy
2022 pywlwuh Gpypnpn Gnwduywyp,
wjunthtinnle pnnupydwu b wpunwhwudwu
Uwhulht dwluprwh swdwiubh
Ybpwlwugunud: (¢Ennunh hwupwywjph
gnpdniutinuejw nwnwptignwp Gpypnpn
nwdujwynut Yniubuw dnun 1.1%
pwgwuwyw tywuwnntd
wpryntuwpbipnupjwu Gininhu U 0.23%
pwgwuwywl tywuwnnut® nunbuwywu
wéhu:
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dhowywjph htnbwupny Gupwnnyntd
£ <<-hg ubignuwyht dhgpwghwih
npnawlyh nwunwnnu. Yypohuphu
hhduwywu dwup nhnwpyyws t
nhulybphu ypwptipnn pwdunud'
npwbiu npwlywu nhuy:

<<-hg utignuwht dhgpwghuwh
npnawlh nwunwnnud:

v (F-nwd wupwpbuwywun nunbuwlwu

v 2021-2023 pywlwtiubpht wlghquht

GUSU opowuwynid punhwunip hwnpyh wunhdwuwywu thnthnfuntejwu
nnnypwswithinh Yhpwndw wanbignupiniup quwish Ynw
wwhuwuony wwydwuwynpyws' quwhwwynid £ gnipg 0.4 tninynuwyhu
wlyghquijht U dwpuwjht Ytw, huy dwpuwjhu npnyputiph
npnypwswithtiph thnthnfuntniu dhugl thnthnfuntpjw wgnbgnieniup' dhusl
2023 p.: 0.3 wnnynuwjht Ybwn jnipwpwitgnip

wnwpyw hwdwp:

v Upwnunigyniutubiph ytpwgdwu
wqnbgnipniup hhduwywunud Ynhwngh

GSP+ wpununigniuubinh ytipwgdwu wnbipuwnp| wpryniuwpbipnigjwu gjninh
wqanbignipniup << nuwnbunipjwu Ypw, hush wywpwguwnd punhwunep
Ypw: wpryntuwpbipniejwt §ninh Yypw

wnwybjwagnyu wgntigniegniup
quwhwwnynid £ 0.7%:

Lbpghp 3

Mnwu-mgpwpbwwt nuqiupwnupwlwt hwljwdwppniypui

wqnbgniynitip gnpdpulibp Gpypubph b << ptupGunipyuit Ypuw.
hhwynp&phYy wyptuppuwupuwyhti ugbiwp (counterfactual)

Mnwu-niypwpbwlwi nwqiupwnupwlwt hwlwdwppniyenitp, ptw-
Gwuwpwp, bwhwt wqnbgnyeinit £ pnnunid htuswbiu hwdwpfuwphwght
iptpbunypywt, dhowqquihti wwypwipwhnidpughti U Shbwbuwlwi pni-
Guwubiph, wjtwbu b << plpbunypqutl Ypw: Stpbunygyuwti bbplw b
wuwwqw qupqugnidubph Ypw hwlwdwppnigjut intippbuwwt wqnb-
gnipnibtbinh quwhwipdwt bwwypwyny ppwlwbwgyty £ pwgnighs hb-
pwhwywg ugbbiwpuyhti Yapiniénieynil, nph bwwpuwlp hwlwdwpgpniye-
Jwt wlphy nwquwlwi thny sdippbtyne nbupnid (pbipbuwlwi gnpdpl-
pwgbitiph ni punwpwlwbnysywl qupqugnidtinp bwpwanbyb £ pbpw-
ghly ugtiwph hty hwdbtdwpnyeyuwt hwdwipbpuynid:

Lwlhwdwpipnygyuwt updwt b npw hGgplwbpny Ynpy wwipdwidhong-
bbph uwhdwbdwt pwgwluwnygywt wwpwquynd << hhduwlwl gnpd-
pulin Gpypubpnid b wwpwbpwhnidpughte pniyuwtibpnid, hGiplwpwn
bwl npwtg wanbgnipywdp qupqugnidutpp << pbpbunygynianid’ Yh-
bbpt bwlwunpbt wybih npwlwb: Uhbsl hwlwdwppnyesiwt wliphy
thnyp dehuwnlp, pipbuwlwit qupqugndubpp b yubpiwpbunidubpp
Ypbpwiwhti htiplywy ugbbwpny: Unwouwnpup ipptupbunyynitupnid
Ynpnuwyphpniup hwdwjuwpwyp nbd wunpjuupnidubph pwpdp gni-
guihputiph U hunpluybu «Odphypnt» phuwlyp’ hwdbdwipuwpwp
wybih pny; Juwuwpbpnipyut Jwupti pupnnnyynittbph hwuyw-
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pnudny wuydwiwynpdwé' duwynpyby kp hwdwypuwphwyhti (ptipt-
unipyut wéeh ppEduybph wpwqugdwl Yepwpbpyuy npnawlh qgnipw-
ynp qwyunpbunyayniti: hhwplyl, nbnbu twpunpn pupbybpohg nniu-
nijpwhbiwlwt hwhwdwppnysyut htwpwynp updwi Jepwpbpuy
wunpnynyynititbph wép npnpwlyp pny; quynn wqnbgnipymtu kp
muGumd: <wply £ wl Upby, np gnpdpulibn pninp intipbuniypynittibpnid
pwywlwuht pwpdn phdwbpny pwpbudynd tht wppuwpwitipp pnilyw-
bubiph wuwydwtubpp, huly, opptiwly, MN1-p b GU-h wwpwqguynid, gnpéuw-
qgnynigniup wwipndwlwunpbt gwdp dwhwpnwlubpmd Ep:

Upryniipnid”  hwlwdwpipnyeqwti upmidhg U wwipdwdhongtiinhg
qliné ugbtiwpp nbwypmd << hhduwlwu gnpdpulylin pnbipbunienitiipnhg
Mnuuwugpuwind hwdwpuwnt pnnuplydwt Ynupwlughtt wap Guibpow-
ipbuynn hnphgnup pbpwgpmd Yywqdtn wybih pwi 11%, nph dny 8 yin-
Ynuuyhti Yaippp' dhuyt pbipwghly pwpnid: <wlwdwpgngeywt wqgnbgnipe-
Jntap Fwhwb b bwl Mmwwugpwbh Guplinp wnlbuppughti gnpdpalybn
Gynndhnigynianid, npiplin intiupbuwlywls wap, hwlwdwppniewi pugu-
Yuyripywit nwpid, ptpwghly ywpnud lihtlp dni 1 ipnynuwght Yligpny
wybgh pwpdp: UUUL-h iptupbunygyutl ypw htiplwbptint wybih pny;
Yynpulinpybhti: Kwdwduwpwlyp qpupwdénidhg hb yep wppiuphmd nphyp-
yYnn wpippunpuwlw b Junpulupupdwt pnpwabtph pwpwupnidabpp
prtl wytih nwtnwn pEdybpny, vwluyt wuphdwbwpwp §sGgnpuw-
buyghti ptpwghly qpwpnid: Muph npuwihg plunn  qwéuyhti wqnk-
gniyniaubpp Yuyywhwywudbh 2022 . wdpnng pupwgpnid: Puwlw-
uwpuwp,
hutinpptibipp, hupluwbu’ dhowqquuptt wjb wypwiptbph dwund,
npntug wpypunpnipyut b wppwhwudwt dby Mnuwuwpwoh U My-
pwhtugh Yphnp pudulput d66 F: Uw, dwutiwynpuwwbu, wlbwnne k
kubpquiyhptiph b Jh qwpp wwpbbuyght wwpwiptbph (gnpbt, Gahuy-
tpuwgnpbit, wplwdwnply b wyb) pniywiatpnid:

hwhwdwpipnipyutn upnidp  wnwyly punpugnbg  tupdud

MNuwhwugwplyh b wnwowplyh Yypntiyyuw; gnpéntiuph wwpwquynid
gnpdpulybp GpYypubpnd qwbuyhti dhowduypp Ypwpniiwlbip ptin-
[wytjby, puly ppudwduwpluyhti punupwlwunyaynibubpp Ypupwtw-
Jht wupppbwbwlwt quudwt wbhwwwphny: Pawlwiwpwp, pupw-
ghly ugbiwpnud wnlw jpugnighs quwéught 6uynidubipp, puly Mnuwu-
qpwiund bwl quuwbuyhtt uywunidubph gugnidubph puwgwluynipe-
Judp, quwdp gnpépulip tpypubipnid Yuybputiwp, puyg Yihubp npn-
2wlhnpbt wybth pny):

Upmymupmd” Jlipntiywy qupqugnidubiph puguluynipyutn ujuwy-
dwbubpnd punupwlwunypyui wpdwquipp bu hhdawlwu gnpdp-
Y&p Gpypubpmd Juapiupbudwt hnphgnumd Yihtep wybih pny;:

2021 pywlwup YGpopt U 2022 pywlwih ulygppht <<-nid wpdwbw-
gnynn quipguignidpp lyuymd Eht inbipbuwluits wlyipphyniggut pupdp
dwhwpnwlp wwhwywudwt dwuhb, htust ninbygynid Ep bwl Jwutiwdnp
bbpnpnidabph Yuypndy wpwqwgdwdp: Unwhuny' dwhuwnpuiibpn Ehb
uplindynmid dhotiwdwdlytiyn huwipdwénid intipbuniygyuti wpypwnpuwlywb
htiwpwynpnuygnititibph ptinguwytidwt hwdwp: Upnw Ynndhg' nhuyynid Epb
bwl wpnymbwpbpwlwt wpypuwnpwiph wppwhwtdwt wpwqugnd b
dhowqquihti gpnuwpponipyut wupphdwiwlwt Jepwhwbgtnd: Ldwb
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wuwydwbubpnd whayuwydnd Ep, np intypbuwlwt wap dhebwdwdlytypnid

nbnbu pwpdnp Ypubn Gphwpwdwdlyby tbpnidughti dwlwpnwlpg b

Gwupiwpptuynn hnppgniunid wuphdwbwpwn Gyuynibwbwnp YGpoptupu

oning: Uprmynitipnid, wipynwippti wppuwphh  quipquignidulipny U wbnpn- Ipwphly LG 3.5

nypguili npnpwilih - poywgdwdp wuwydwbwynpws, pipbuwlwl wép  12-whw quwép <<-nud* hulwdwpnnieywt updwt
<&-nud qquuighnpltl pupdp Yhtbp ptpwghly Ywiwpbudwt hwdbdw- — PRIWURINRIWE wwpwauynid. inwppERnLRjnip

pupwghy Enwduyjuyh hphduwyw Yujuwnmbudw
L{ml/&jbutfp.’ hwdbdwwnnipjudp (nnYnuwjht Yhw)

Uhts hwhwdwpipnyesywt wliphy thnyp pnulynidp, <<-md qbwbuypli - 02 4
0.0 +—<

dhowduypp nbnbu punipwagnymid Ep npnpwlpnpbt pwpdnp gnigwiihy- 09
bbpny' hhdbwlwbnd Ypting dhowqquypl wwypwipwhnidpught pnifu- 0.4

btinhg << thnfuwbigynn quwdwiht dupnidulinh waqnbgnyayniutipp: Fuw- g: 7

hwipdnud £, np bwpunpn qpupdw ptipwgpnud 4P-p ynndhg pwnwpwluw- 4, |
bnipywtl tnnynuwnpnyph hipbnnwyw puwpdpwgdwi b npw Ybpwpbp- 12 4
15
quwédwiht uwwunidtbpp: Ui Ynndhg' whbuwydmid Ep, np, bwpuw- 18 -
tpynn hwplwpniwbippuyhtl pwnuwpwlywbnipyuwt wwpwquynd, hbswbu 20
bwl wpipbpyphg npwdwlwi thnpuwtgnidubinh npwlwb gnpdntiubinh

sbqnpwgdwtp hwdptpuwg, wdpnnowywt wwhwbownplyh npwlwt Jdhow-

Jwy huppwly hwnnpnwygdwt wprynipmd - hweonnyby tn Guynibiwgly

v 21
121
122
|
1]
%
123
|
1]

Yuypp wupphbwbwpwn Ysbgnpuwtiwn: Lpdwdéd gnpontiiinh, htuswbu bwl
ubigntuwyhtr wwpbbwght wwypwptinh pniyuwttinnid npyynn wiybh guwdp
quwbdh wuwydwutbpmd 12-wduyw quwép Yudwqbpn uwwudwohg wybih
wpwaq pbdwbpny: Uuptipt' hwlwdwpgpnyppuwt pugulugnyeput ww-
pwquynid quwiédp Gubfuwgpbuyng hnphgnimd” huwgpluwwbu Gupéw-
dwdlybiy hwipdwonid, ptpwghly Ywipuwippbunidubiph hwdtdwippnyayuwdp
Ypbpwbwn qquihnptt wybih guwdp ninbigény:

Udthniptind  nnwu-nijpwpbiwlwt  nwquwpwnwpwlwt  hwlwdwn-
pnpyut puwguwluynipyut wwydwbbbpnid hhwnpbphly ugbtwnph tlyw-
nwagpnueyniip huipwly upbgh Ewpdwbwagnby, np npudwdunplught puw-
nuwpwlwbnypywb ptpuwghly npnpnwdp, htuswbu bwl Yubpiwippbunidulinh
U npwtg pnipg wnweowgws nhulbinh Yapwiwinidp wnwybuwbu wuwy-
dwbwynpywé G hbug hwlwdwpipnygywt updwb hipbwipny wnwow-
gwé gugnidubpny: Uy Ybpw wuwd' bl hwhuwdwpypnyainiap supybn,
iptpbunypqut dwypnppwypbwlyn Yihtibn  qquihnpbt  pwpGwwu.
Ysuwynpybht wybh guwép quwé b wybih pwipdp pnbpbuwyw wé, huly
ipipbuwlywtn hGnwalwnptubph Ybpwpbppwy winpnpnygnittibph wupp-
quip Yipulin wohwdbdwy gudp:

Uwufjuwwnbudwu nhuybp

Mnw-niypwhtwyuwi nuqiwpwnwpwywu hwlwdwpwnnieniup b
npw hGunbwupnyd MHH-h tjundwdp yhpwndnn  jwjtwdwyw| wwwn-
dwidhgngutinh thwpbpubpp 2tianwlh pupdpwgnty Gu waluwphwpw-
nwpwlwu wunpnanieniuutiph dwwpnwyp wnwpwdwopowund W
wdpnne wofuwphnud: dbpoht opowund wwppbpwpwp nwpwdynn
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hwdwywpwyh wihpubiph pwgwuwlwu wanbigniginiuubph $nupht nw
[nwgnighs nhuybtip W dwpwnwhpwybpubp b wnwowgund hwdwsfuwn-
hwjhu nuwnbunypjwu Ywjntuwgdwu, hnudph, wwpbup b $huwtuw-
Ywu dhowqquwjphu ontywubiph, huswbiu twl wpnbu huy fuwpwpywsd
wndbionpwubinh puwlwunu gnpéniubinyejwt wwywhnydwt wnnwiny:

dbpnugjw| qupqwgnuwiubpp, puwwuwpwp, pwpdp wunpnanie-
jniu b bpwuwwih nhuybp Gu unbindnud twl <L nunbunyewu hw-
dwp, husp owpniuwynd £ wpunwhwjndb] quwédh b dnw Yuplnp
dwypngnigwupgutiph  Yeuwnpnuwlwu wpdbpubiph Ywufuwwnbunid-
ubiph 2npe wunpnoniejwu wnwyby jwju dhowlw)ptiph wbupny (nb'u
«Fuwdh Ywujuwwbudwu  hwjwuwwunieniiubph  pwgfunud» W
«<LU hpwlwt wéh Ywujuwwnbudwu hwjwuwlwunyeniuubph pwa-
funuw» gpudhlutip 1 U 2): Cun wynd' pwpdp wunpnonuyeiniuubph ww-
pwqwind uinnpl pipwé Gu dhwju pwuwlwwbu wnwyb] bywuw-
Ywih nhuybpp, npnup wnlw Gu ubpyuwjugywd ugbuwph onipy:

Udpnnowlwt wwhwugwpyh wmbuwulyniuhg Yupbiph £ wnwua-
twgub] htwlyw] nhuytpp.

» Upwnwpht wwhwuowpyh nhulbpp hpduwywund Yuwdws Gu
nnw-niypwhtwlwt nwgdwlwu hwwdwpunnyewu hGnbwupny
gnpdpulybp Gpypubpnud, hwnuwbu' HF-nud, nunbuwlwu wéh
pnywgdwiu ud nunbuwlwu wuydwu swihtph, HF-nwd wpdny-
eh Yunpnty enywgdwu dnupu £<-h U Hr-h dhole wnbuinpwyhtu gnp-
dwppubiph, gnpdwpwp Ywwbpph b dwnwlwpwpdwu ywjdwuw-
gnptpp huwpwynp fuwpwpnuiubph, ontyuynd Yunnigywdpwjhu
ytpwnwuwynpnidutiph htwn: Pwugh win, Ywhujwsd nwqlwpwnw-
pwlwu qupqugnidutiphg, wnyw tu N-hg W Nypwhuwihg nbwh
<L gpnuwigpohyubiph npnawyh utiphnuph, huswybiu bwl << wnw-
pwoépny wnwpwughy whwihnfuwnpnuiubph wwhwuownpyh wéh
wnwybjwwbu npwywu nhuybp:

» 2022 p. wdpnnowywu wwhwuownpyh Yypw hwplwpnigbunwihu
pwnwpwlwunipjwu wanbgnieniup dedwwbiu Ywiujwsd k huswbu
Gywdnunubph hwjwpwgpdwu, wjuwbu b wEnwlwu dwluubiph
Ywuwwpdwu puewgphg. Ywu nhuybp huswbu YR quuwhwwnwywup
uywwndwdp hwpybph wybh ywlwu hwywpwagpdw, wjuwbu b
npwu hwdwwwwnwufuwt dwjuubph wybh Wwjwu Juwnwpdwu
ninnnugjwdp: MEnwlwu Sdwjuubph wyblh d&d wnuwnbundubph
Yuwd wpunwpht Shuwtuwynpdw wnpnipubiph pipunwgnuwiutph
wwpwgw)nd dwiuubipp Ywpnn Gu niubuw] quunn wqnbtignieiniu:
2022 p. whwnwywu pnwbh dwuhu opbupny uwhuwwmbujwd L
hwwnjwwbu wEnwywu Yuwwhwnw| dwiuubph pwywywupu Jdto
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duwlwpnwl: Uwlwju ybpohtu tnwpphubipht wpdwuwagnpywéd Yuwp-
wnw| oSwfuubiph ppwywwwpdwu dhnnWubph  Wwhwywudwu
nGwpnd Ywwhww dwuubpp Yebpwywwmwpytu, huswbu twl
nhulbp Juwnwowuwu nunbuwywu wéh wwwhndwu nbuwuy-
jniupg: Nwunh Yupunpynid | dpwagpny bwfuwnbugwsd uwhunw
Sdwiuubiph ppwlwuwgnup' hwnwwbu Gplwpwdwdybn nunk-
uwlwu wéh wwywhnydwtu wmbuwuyyntuhg: Pwgh npwuhg, unbng-
qwd hpwyphbwynid huwpwynp Gu bwl npnawyh thnihnfunieyntu-
ubp pnbh GBwdnwihu b dwiuuwiht pwnwpwywunigjwu Yw-
fuwwnbugwsd ugbuwpnud, npp npwywu nhuy b ywhwuswnpyh qup-
gwgnwiubiph wnnwiny:

Unwowpyh wbuwulyniuthg wnlw bGu quwéh Ypw wqnnn
htwnlyw| nhuybtpp.

> Rwpgugwd pypubipnud fupwunn npwdwywpyuwihtu bW hwplwpjnt-
obunwiht Wwjdwuubph wuhwdwswih fuunwgdwt wywpwgwnid
wnlw Gu qupgwgnn Gpyputinhg Ywwhuwih wpnwhnuph b Gplyp-
ubiph nhuy-hwybjwydwputph Yupniy yepwguwhwndwt nt wnw-
ybwwbu wj| guwbdwjhu nhulybip:

» <nwpwjht b wwpbuwjhtu wwpwupubpph qubph Ywutuwwnbunid-
ubph 2nipe nhuybpp wwjdwuwynpywsd Gu huswbiu hwdwouwp-
hwjhu nuwmbunigjwu Yybpwlwuqudwl wpwanigjwdp, wjuybu b
pupwghy nnw-niypwhtwlwu nwgiwpwnwpwlwu hwlywdwp-
nnijwu b MH-p tyundwdp Yhpwnwsd ywndwdhongubinh
htinbwupny dhowqquw)ht ontjwubpnd dwunwwpwpdw onew-
ubiph nt wnwownpyh puwlwunt dwywubph wwwhnydwu htwpw-
ynp fuwpwpnuwiubpny:

Uhouwdwdlybn hwunywdnd Ywufuwwmbuwd hbinwagdhg quwéh
otndwu ninnnypjwdp nhuytipp guwhwuynd Gu hwjwuwpwypnjws
U, punhwunyy wndwdp, pwtwwwbu pwwlwuphu JGS (nb'u «Fuw-
6h Ywujuwwnbudwu hwwuwlwunyeniuubph pwtunw» gpwdhy 1):

b |pnwiu Ybpund ugwd quwéh nhuytiph' nunbuwywu wéh dw-
und wnyw U uwl ubpnidh htwn Yuwydwsd [pugnighs dhouwdwdlybun
nhulytip, npnup Gpyynndwuh Gu: Uwuuwdnpuwbu' nhuybpp Yuw-
Jwd Gu htwinlyw) ubpphtu gnpdnuubiph hbu.

» Udnyuwpph hwupwywjph b Ujwybpnnt ynudwényulywu gnpdw-
pwuh swhwgnpédwt hbn Juwywd wunpnonyeniuubin, npnup
wwpniuwynid U wbh ninnnipjwdp nhuly:

> Swpwdwopowund  wouwphwpwnwpwlwu  qupgugnidubph
wwydwuubpnwd SS ninpwnp aEnuwpynigyntuubpp/wfuwnwlyhg-
ubiph wbnwinfunw b hwunwwnnu <<-nwd, husp dhouwdwdytin
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wmunbuwwu wéh nbuwuyniuhg npuywu tywunnd Yniubuw
(+0.4 nmnynuwyhu Ybwn):

» L nunbungeniund nnuwwu Yuwhwwinyg gnpdnn puytipnie-
jnwuutiph gnpénwutinieywu twywu ndywpnieniuttp b fuwpwpnid-
ubip, husp pwgwuwpwp Ywunpuwnwnuw << nunbuwywu wéh
dnu:

> Bpywpwdwdybn hwndwdnd NH-nwd b <<-nid by gush hwpyny
GUwdnunubph  wwppbpnEjwtu  tjwgquiwu  wpryniupnud NF-hg
woluwwnwupwiht  nGunipuubph/gnpdwpwnp  Yupnnnuegyniuubiph
dhgpwghwt nbiyh <<, husp npwywu wgnbignyenit Yniubuw <<
nuwnbunijwu Yypw (nwpbiywu <LU 0.3-0.4 ninynuw)ht Ybiw):

> <£&-phg ubgnuwihtu dhgpughwih nwunwnnu’ wwjdwuwynpdwsd
MNY-nud inunbuwwu wupwpbuwwuwn dhowdwjpny, husp gyninw-
nuwnbunipjwu Gjninh wnnuiny npulwu gnpdnu k(2022 p. hwdwp'
<ULU 0.3%):

» Lwdwywpwyh unp wihpubph bW mwpwwbuwyubph nwpwsdwu b
npw wnunbuwlwu hbwbwupubph htn juwyjwd pugwuwlwu
nhulbn:

> Pjnwbih optiupny twfjuwuzynn Ywwhwnw| dwiuubph Yuwnwpdwu
huwpwynpnipyniuubph b wpryniuwybnnigywtu hbn Yuwdwd
nhuytip, husp pwgwuwpwp Yuwunpunwnuw  Jdhouwdwdlybin
nunbuwlwu wéh ypw (nwpblwu 0.1-0.2 mnynuwhu Ybw):

» BU wpubywu gnpdpulybipnipjut opowtwlubpnd inpwdwnpynn
2.6 djpn Gypnjh wowygnipjwt hwpebipny twiuwwnbuwsd dpwagnpb-
ph hpwgnpdnud, hust wéh ninnnijwdp nhul £ (lnwpbywu 2nipg
<ULU 0.9-1.0% wdb):

Lunhwtnmp wndwdp, pwup np wnlw Gt qquigh wanpnynyayniti-
ulip' juwwydws wruwphwpwnuwpwlw, Ynpntwdppniup hwdwyw-
nwhh, dhgwqquyht wpdtznpwibtph Jepwnwuwdnpnidubph b ph-
twbtuuwptupbuwlwt huwpuwnp qupqugnidubph hbyp, Ubtppn-
twlwt pwalyp thnpémd £ ajwqbguby wyn wunpnynpyniiiphg
phinn htwpudnp nhulbpp’ Yunmgbyng n pttnuplbyny ppudh-
Gwlyh qupqugdwt pwppbp ugbwpubp: Uwubwynpuwybu, pl-
pruwghly thnyph wnwbdtwhunpympymbubpny wuydwiwynpdwd, h
rhyu puqdwphy npulbph hwjwbwlwt ppubnpdwb, wnwyby
funpnipyudp ppipuplyby B pinpbuwlwi qupqugdwt Jh pwp
ugbbwpbbp’ wppiwphwpwnupwlywt npulbph plwlwt wwh-
wwbdwt (ugbtuup 1), ' b dhowqquyhti pniywabpmd << wppw-
hwunnubph hwpwpbpwlwt dpgwlguyhti nhppbph pwpbjpudwi
(ugbtiup 2), wpypwphti hunpuwdnid wnwnjby fupwtunn punupuw-

32



Juwunysymiiph hppwlwinugdwt (ugbwp 3), dhowqquyhti furwp-
puwy pniyuiipnud <<-p hwdwip pwpbuwwuyp dhowduyph duunnp-
dwl (ugbtiwp 4) hwdunpbpupnid: Yhypwplyby 6 npuig hwdw-
wwypuwupnwl punupwlwunypyut wpdwqutph htwpwynpnije-
Jmiupp, pusp pnyp Yppw uyn nhuljph wnwpyuywgdwt wnwehts
huly hpduwynp pwatubph nbwypnd wpdwquupl hpwhGwlyht
hwdwhmuy:

Spudhy 21
Uwnbnéqjwé hpwyhbwlnud nunbuwluw qupqugdwt
huwpwynp ugbuwpubpp

0.4
Ugbuwn 1
0.3

Ugbluwp 3
02 gahuin

0.1
0.0 Cupwghy dpwghp

-0.4 -0.3 -0.2 -0.1 o 0.0 0.1 0.2 0.3 0.4 0.5

o
w»

-0.2
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npnadwt tnwppbipnigntu

Ugbuwn 2
-0.4

Luwnwpwlwuntejwu tnnynuwnpnyph

-0.5 Ugbuwn 4

-0.6
Quwsh Yuwuuwwnbudwt wnwpptipnieyniu’ 2022 p. Ybpg
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3. 2021 F4UHLULP 2NPLP/PAMT GAHULUUBULUD
ouuUsush RursusnrULEP

3.1. Quwé

3.1.1. Quwéh vwywwmwlyh hpwgnpénid

Cwyytnnt dwdwuwywhwwnywdh uygpht hpwlywuwgybihp npw-
duwywpywiht pwnwpwwunygjwu hpduwpwp nwwnnnnyeniuutipp,
npnup wdpwagpywsé thu 2021 . 1-htu Gnwdujwyh dpwagpnud, twjuwu-
onwd thu gwop nunbuwlwu wywhynigjwu b pny; ywhwuswpyh
dhowdwiph wwhwwund' hhduwlwund wwjdwuwynpdwsd waoluwp-
hnw Ynpnuwyhpnwh hwdwywpwyp swpnitwyynn nwpwddw, tw-
funpn mwpbybipohg Gpypnwd hwjunwpwpywd nwqdwlwu npnyejwu b
npwug htwmuwupny wnunbuwlwu htnwuywph hwpgnd Yninwygwsd
ubd wunpnanejwu wgnbgnieniuubpny: Hpwu gniquihbin, uwywyu,
dhowqgwjhu oniywubinhg thnfuwugynn W ubippht nuwnbunteniuntd
Guwynpywé wnwowpyh npn2 Yupbwdwdybun gnpdnuubph npulinp-
dwu wprynwpnd  nhndnud Ep quwéh b quwdwihu uywundubph
qquwih wybjugnid: <L YP Ywufuwwnbunwiubph pwquihu ugbuwnpp
hwdwdwju' npwug wqnbgnipyniup jupdwdwdybnnd uwhwwu-
ytin, huy dhguwdwdlybnnud wunhbwuwpwn Ysbgnpwuwp, W 12-wdu-
jw quwép Yeognindbip bywwnwlwihu gnigwuhoh ninnnigjwdp: Lwo-
yh wnubny quwéwihu gnpdnuubiph Ywpdwdwdybn punypep' twiuw-
wbuynw Ep npwdwywplwiht pwnwpwywunienut ninnt| qguwéw-
Jhu uwywunwiubph wpwqugdwu nhulybph segnpwgdwup' huwpw-
ynppuu squwubny ubippht wwhwugwpyh YyGpwlwugunwdp:

Glutiin hwoybwnnt dwdwuwlwhwwnyjwdnd npubunpywsd quwbw-
Jhu gnpdnuubph wgnbgnueniuubphg' jnipupwugnip hwenpn Gnwidu-
July quwédh' tywwnwlwihtu gnigwuhoht hwutbine Ywufuwwnbuynn
nintighdp Ywpbwdwdybn hwndjwsdh hwdwp dogpnyb) £ nbwp bipl:

Cwoytnnt dwdwuwywhwndwdnd el wpnwpht hwnywsdnud L
prE <L wuwmbunipniunud sbwynpyby Bu Ywiuuwwnbuywsdh hwdbdwn
wybh npuwlwu dJwypnununbuwlwu qupqugnuiutp: Uuwbu' Ynpn-
uwyhpnwh nbd ywnjwunmwunyetph jwjuwdwusnwp Yhpwndwu
wwjdwuubipnud, fupun uwhdwuwthwynidutiphg huwpwynphuu funt-
uwihbint wpryniupnd nhundbp £ hwdwotuwphwiht tnunbuwyw
wywnpynejwu b wpnwpht ywhwuswpyh wybih wpwg wntdwtpny
ybpwywugunud: Mwhwuowpyh npwlwu qupgqugniudubph $nupu
npuunpywd dh wpp wnwownyh gnpdnuutiph (unp pbipph gudnp
wnwownyh Yypwpbpjw jwufuwwnbunwiutn, pinuwinfuwnpniudubpp
oSwiuubph wybjugnd, wpunwnpwlwu onewubph fuwpwpniubp)
wqnbgniejwdp dhowqgquiht wwypwupwhnwipwjht ontwubpnd wp-
dwuwapytb| Gu quwéwihtu fwywu qupgugnuiutn: Fw wpunwhwjn-
gt £ bwl << hhduwlwu gnpdpuytp Gpypubipnd pwpdp quwbwihu
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Qnudhy 22

Qwzybunnt dwiwtwlwhwwnduénid 12-wdujw quwéh
YupSwdwdlbn Yuufjuwwmbunwiubpp wwppbpwpwp
Ybpwquwhwwnyb) Gu yeplih ninnnipyudp

. \

118 1 119 1 120 0 1210 1 122 1 123 1124 11

2021 p. 1-hts bowduuwlh Gubuuptunu

2021 p. 2-pn bnwduywlp Yubpawgpbund

2021 p. 3-pn tnwdupwlp Yubhuwpbunt
2021 . 4-pn tnwduywlh ubfuwipbund
T dwugwgh qiwt

12-wduyw plwlwbnt qwé

Unpmipp' << Y, <L 4P



dhowywph duwynpdwdp, hush ubippn dh swpp ubipdnidynn wwpb-
Uwjhu wwpwupubph dhongny quwbwihu dupnwiubp Gu thnfuwugyby
£ nuwnbunieyniu: 2021 p. Bpypnpn Bnwdujwynd wwpbuwihtu ww-
nwuputinh dhowqgquwiht qubiphg ubippht quipht thnfuwtgynn quw-
dwjhu wanbignypjwu wnwowpyh gnpénuubpht wybjwgb] Gu twl
wwhwugwpyh gnpdnuubip’ ywjdwuwynpqwd wpnwnpulwu Yupn-
nniejnuubph punwjudwu huwpwynpnieyniuubph tywndwdp dwu-
uwynp uywndwt wnwowughly dtd wény: Ydbpohiu wnwybjwwbu
wwjdwuwynpyby £ Ynunwlywsd futwnnnypniuubph hwoght puwy-
snijwu’ uywndwut ninnywd dwiuunwiubph Yupny wybjwgdwdp,
huswbu bwl wpwbpyphg dEdwodwyw| npwdwlwu thnfuwugndubph
ubphnupndy:

Quwbwjhtu udwu qupgugnwiubph ubippn YP-U Lwpyw wnwohu
YGupu 2wpniuwyb| £ qupb nbnbu bwjunpn nwpdw nblyunbdptphg
ujuwd npwdwywplyuwiht ywjdwuubph fuunwgdwt pwnwpwlw-
unieiniup’ wunhdwuwpwp Ypdwnbing b segnpwgubiiny npwdwdwp-
Ywjhu fupwunn nhppp: Cun npnd, Gubiny wnwoht Gnwdujwyp
hwdtdwwn  Gpypnpn Gnwduyjwynud  quwbéwihu  wqnbignieniutbph
nidquwgniihg, YP-U wnwoht tnwdujwynud pwpépwgpb) £ ybepwdp-
Uwuuwynpdwl wnynuwnpnypu punwdbup 0.25, huy Gpypnpnnud
1.0 winynuwjht Ybiwnny:

Cwyybinnt dwdwuwlwopowuh Gpypnpn Yhuptu wnwyb) tpwuw-
Ywip k tnt| ubpphtu dwnw)nyentuubph ninpuinud wpunwpht ywhwu-
ownyh gnpdnuubph nGpwlwwnwpniginiup’ wwjdwuwynpywd uwywu-
qwéh hwdbdwwnniejwdp gpnuwgponipjwt wéh wybijh pwpép nbd-
wbpny: UhUunyu dwdwuwl, wnunbuwlwu nt woluwphwpwnwpw-
Ywu hGnwulwpp hbn Yuwydwd dbé wunpnonieniuubpt wpwnw-
hwjinyb| U [pwgnighs quwbwiht uywunuwubph wybGwgdwdp: Ujn
wwpwawnd YR-u Gppnpn Gnwdujwynid bu pwpdpwgpti £ ybpwdh-
Uwuuwlwu wnnynuwnpnypp d6é pwyny' 0.75 winynuwihu Ybwnny:
2nppnpn Gnwdujwynud UL nhundbl b 12-wdujw quwédh inbdwbph
npnawyh ujwgnud, wjuniwdbuwjuhy, quwéwihu gnpdnuutipp wwh-
wwudb B0 wwpdwuwynpwd wpunwphtu hwndwdhg nbinlu thn-
fuwtgynn quwéwihtu wqnbignigndiuipny (Fuipquyhputiph pupdp
qutph L wpwwnpuwonpwubph fuwpwpnlubph wwhwywund) L
wwhwuownpyp' wwhwwuynn npulwu dhowdwypny: “Hw wpnwgn|-
gt £ bwl puwywunt quwéh Juwppwgdnud, nph nwdujwywiht wnw-
pEYwuwgyws gnigwuhop qquih wybjugh £ b Yuqdt) 5.6%' twiunpn
Gnwdujwyh 4.7%-h nhdwg: Uhwdwdwuwy, snppnpn Gnwdujwynid
pupwghy quwbwihu gnpdntiutiph U Ywpgwynpynn dwnwjniejniu-
ubipph qubiph wyulwynn thnthnfunyeniuubiph wgnbignieyniut wpunw-
hwjwnyb| £ hwuwpwynyejwi quwewiht uwunwubpnud: <wyp wn-
ubind wyu qupgqugnuiubpp' YP-u snppnpn Bnwdujwynud Ybpwdbh-
Uwuuwynpdwu nnynuwnpnypp pwpdpwgpbp £ bu 0.5 wninynuwjht
ytiwnny:
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Lobup, np 2021 p. << dhuwtuwlwu onywu hwdwpdbpnptu §
wpéwgquwupk] YR pwnwpwywunywu nnynuwnpnyph thnthnfuntpe-
jnwiutippt, b Yupbwdwdybin onijujwlwt wnnynuwnpnypubpt wnw-
JGwwbu duwynpyb| Gu npw onipg:

Udthnihtny uptup, np hwoybtinnt dwdwuwwhwwnywdnd Jbpw-
$huwtuwynpdwu mnynuwnpnypp pwpdpwgyby £ 8 thnybphg 6-nud’
punhwuntp hwoyny 2.5 wninynuwjphtu Ytwnny b mwpbtiytipght uwhdwu-
gty 7.75%: Uhwju dwpwhu b unidpbippu YR-u wuthnthniu £ ennby
Yybpwdbhuwuuwynpdwu wninynuwnpnypt wju hhduwynpdwdp, np,
suwjwd wwhwwuynn hwdbdwnwpwp pwpédp quwéwihu $nupu L
wnunbuwlwu hbnwubwph htn Yuwywsd wunpnonyejwup, 2020 pe.
nblywbdpbphg npwdwdwplwihtu wwjdwuubph' wwywquwihu dJhindwd
L hGnunnwywu fuunwgnudp pwdwpwp wgnbignyeniu £ niubunid
wnwowughy wwhwuowpyh Yuwpguynpdw, quwédh quudwu W dhy-
twdwdybwnnud quwbh twywunwyh wwywhnydwu ninnnipjwdp: Yuw-
hwwnynd Ep, np pwnwpwywuniejwu wju hwonpnwlywu gnpdn-
nnuentutbph wpnyniupnid 12-wdujw quwédu wunhbwuwpwn Yujwgp
U ywufuwwnbiugnn 3 mwpyw hnphgnunwd Yunnbuw bywwnmwwihu 4%

gnigwuhohu:

2021 pywlwuptt ppwlhwtiugpwéd ppudwjupyuyhti punupw-
qwunysywiti ubippn, htiswybu b uwwudmd kp, 12-wduyw quwép gni-
gupbipt| F wénnulwt Juppwaqhd' 2020 . Ylipgh 3.7%-hg 2021 pa.
ybpght hwuubiny 7.7%-p:

Ltpghp 4

Wiptipppwipuyhts npudwydwpluyhtt wpéwquip
(counterfactual JbGpinidniynil)

Nppw’a Yiptubip quwép, Gpbk punupwlwbnysywl pnynuwnpnypp
duwp wuthnihnfu

Qutiph Yuyniunyynii wwywhnybint, ptuswbu twl Juippwhbipniewi
wuwpwpp dbdwgbbyne hwdwp Yetyppnbwlwt pwalbpp wtyp £ wuhw-
wwn wahpwdbyy swihny wpdwquipbt uwwuynn qliwsht: 2020 pyw-
buwuh ybpsht, tpp nbin quwip <wjwugpwomd bwlwunpbtu guwép Ep ph-
puwuughti dwlwpnwbhg (12-wduww quwénp untidpbipht uquby £ 1.6%),
<< 4P 2021 pYwlhwiht Guwbfuwipbunid Ep Japoptpu wpwaqugnid'
wuwydwbwynpywd wnwownlh pnpwtbph fuwpwpnidubph wwydwabt-
pnd Ybpwlwiquynn  wwhwbownphyh quwéwiht wqnbgniygyniutibpny:
Upnyniipnid* 2020 . nlijipntidplipht, twfunpn Gnwduwlbbpnid npuwdw-
Yuplughti wuwydwabbph pwpnibwlwlwi Jendwgdwt thnyhg hGyn,
npnpnud Yuywgybg wpdwqubipbne uwwuynn qhwéh wpwqugdwip'
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puipdpwgbtyny Yapwbhtiwbuwynpdwt ppnynuwnpnypp 1.0 ypinlnuwght
Ytpny: 2021 pywlwih ptupwgpnid YP-b pwpnibwlynid En hGipbnnwluw-
unpbt fuuywgbly npwdwywplughti pwnwpwlwanysyniap (bywqbglby
pipwinn nhppp)' ninnywé wpypwdht qwdwihti gnpéntitbpp wwydwi-
ubpnid hwuwpwlynigyuwt  quwéwiht uwwunidoubph  fuwpufudwip b
qubipp uynibnypywtl buywgpuwlh wwwhnyddwip: Swpdw pbpuwgpnid yin-
Yynuwnpnypt wuphdwbwpwp pupdpwgytg 2.5 pinynuuyht Ytyping, husp
eny kg 12-wduyw qtiwsh wnwybpugnyt dwhwpnwlyt wpdwbwagnby
2021 pywlwuh tnjdpbpht: Un dwdwbwlwhwipndwéhg uljuwdé' 12-wdu-
Jw qwép buwqmd £ b 2022 p. hbippduwpht Guqdty £ punwdbup 6.5%:
Lwipywipwlwb £, np pbl 2020-2021 pe. quwbh gnpdntubinp hhd-
bwlhwunmd Ypnid Eht hwdwppuwphughti pnypp, wppuwphp  pwppbp
LYGuppnuwlwt pwultp hbypwagmd thu pwnwpwlwbnyswi wpdw-
quitpp' wnlw qtwép hwdwpbiny «dwdwbwlwynpy» Gplnype: Hwdw-
Yuplyuyhti pwnwpwlwanyeywt hhduwlw bwwpwll E quwbh «dwdw-
bwlwynp» gnpénttilbph npubnpdwt wwydwbbbpnid puwpupuly quwdw-
Jht uwwumdubpp b Ywpuly guwédh wpwqugnidp: Muph << YL gnpdn-
nnygntbtibnti ninnywd Eht hbtg wyu putinpph iniédwtip: Ldwb ppwyhéw-
Lnud hwpg b wnweowtnid. h'ts Juppwahd Ynibbtwn qtiwép <<-nud, Gpl
own bpypubiph ddwi pinynuwnpnypbbpp wwhwwiybhtr wathnihnfu:
Un bwwipwlng hpwlwiwgyly Gu punwpwlwiniyewi wpdwaquwiph
Yundnipynitiin' hwdbdwiplynt hwdwn quwsdh Juppwaghdp npwbg bbn-
pn: Uwutiwynpuwbu' bt Yatppntwwh pwbiyp 2020 pywlwih nbl-
ptidpliphg  ppnynuwnpnyph thnthnfunipyuidp swipdwquitiplp uwwuynn
wpwaqugnn quwédhtu b pnynuwnpnypp pnnubn wuthnihnfu nne 2021
pYwlwipt, www pupdw pbpwgpmd quwdt whptnhwy Yupwqubwp'
hwutlny 13 yppnlynup: Upnynibipnid, 2022 pywlwihg uluwd, pnlnuw-
npnyph wnwyby Lpppndy pupdpwgnidtp wbhpwdbpy ipbbt' pupanp
quwap ujwqbgubint b Gupguwynptynt hwdwp: Pwgh npwihg, tdwi
pwnuwpwlwbtniyeniip Yhwaqbgubn YGtppnbwlwl pwalyh bywindwdp
hwuwpwlynyywt Juippwhngywt bjwqdwt b quwbughti uwwunidulipnh
wpwqugdwt, htush hbplwbtpny hypwguynid  wnwyly Swpuwgwn
biptutin qubph Guyniunyeyniap dhotiwdwdytyn hwindwdmd wwwhnybp:
buly h°ts gnpdnnniyeynitiin wahpwdtyy htubht, npwbugh 2021
pYwlwuh Jbpoht quwiép dnip |hubip bwwypwlughti 4 ponlnupt: pw
hwdwp hwply Yiptbp, np YGtppnuwlwt pwalp pwpn Gipppniy wpdw-
quitpbn' 2021 pywlwup Gppnpn Gnwduwlmd gpinynuwnpnypp hwug-
btny pnipo 28 pnhnup: Ldwb pwnwpwlwbnygniap pwip swhiuwywn
Lihutin pupbunypywt hwdwp' bEwlwinpbt quubing wwhwbownpyp U
<ULU-b:
bwipwpyws Jbpinidnigimitunp thwupnd Ga, np << Yeuyipntwlwi
pwblyh npuwdwywnluhti pwnwpwlwbnysnip Gunnigymd £ wjtiybu,
np bwquagnyt hwuwpwywlwi Swhppbpny 3 pwpyw  hnphgninid
quwap dnipbigyh buyuwipwlughte gniguwiihpht, wwwhnyiyp qubiph uyni-
bnyeynit U npwny bwpuwnpuwitln uippbndybt Gphwpwdwdlyby Guyniy
ipippbuwlwt wdh hwdwp:

37

Ypwdhy LS 4.2
12-wdujw quwé

119 10 e v 120 00 ue vt e vo122

LClpuighly épwghy
Midtn wpdwquitip

Unwtig wpdwquitiph

Qpwhhy LG 4.3

Rupqugnn tpypubiph punupwlwunypjuu
wnnYnuwnpnypubp

12

10 4

8 _/

4 4

N /4

O e LA o o o s s s e s e e S
€20U U <€ U L<LK2U U £ U LKL

= Qwywugut
Qbpupw

Fpwapipw 2hih
Lbhwupuwits

Qnudhy LY 4.4

Runqugnn tpypubph punwpwlwunipywu
wnnYnuwnpnypubp
12

10 1

8 - -

O e e LA B B e e o e e e LA |
20U U € U LL2A U U € U LKL

Lwywutpuwti MNwwuguwt dpwuypwt

MNbpnt Lnibiquippw



Quwbwiht uywunidubph fuwpupdwt hwdwp  GEbppnuwlwi pwi-
L&pp whpp E ppwlwbwgbit wywaquiptl dhipdwé pwnupwlywbniyenit'
RNy synwiny quwdh pupdp pbdwbpny wpwqugnud: Ywpbih £ blugnty,
np <wywuypwbp wppuwphnd wnwehtibphg Ep, np, Jubpuwpbubing
quwoh wpwqugnd, nbnbu 2020 pywlwiuh nbhypbdpbphg uljubig

pwpdpwgbli yinynuwnpnypp (pl'u gpuphly L 4.2):
Upnyniipnid” dwidwtiwypt b wihpwdby swithnd wpdwaqubpp htiw-

puwynpnipynit ipybig << YP-pt, (pnhynuwnpnypt wnwyby phs pupdpwg-
bbiny, moGbwine quwéh wybih qnuwy wpwqugnid: Pwgh npwthg,
wwwquyihtt dhindwd wpdwquiliph dwpunnnudp tpwbwynd £ hbyw-
quynid wnwyby Yippniy b J&s pwyipny wndwqutph wuhpwdtypnie-
Jnit" qlwdp quuybine b Gunwdwpbih phpnype Jepwnwnpdtbyne hwdwp:
dbpghtiu whthuyy npulinpdtiy £ bwl dh pwpp qupquignn Gpyptbiph
punwpwlhwinypywl Juppuwgdmd (inb'u gpudhly LI 4.2): <wipljwitipw-
yuwt £ bwl, np wyn Gpypubpmid 12-wdyw quwép, <wywuipwih hwdb-
dwipnipudp, wybjugly £ wnwyby wpwg ppGdwbpny: tnhw htig dGlpbn,
wyn bGpyptbpp  Ynupwlughtt wnwyty JGé& swipny Gu pupdpwgnty
ipnbnuwnpnypp (ipb'u gpuipply L 4.3):

3.1.2. Qubp

2021 pwlwiih ulqphg quwtt wybjughy k, b, huswbu Jubfuw-
ipbuymd Ep, pwpép quwbughti Jhowyuypp wwhwwinfby £ hwp-
Yy dwdwbwlwhunpywdh nng pupwgpnid:

Quwéh wybjugndp, punhwunyp wndwdp, ywpdwuwynpyb)
plwywunt quwéh wpwgugdwdp: Ybpohuhu Ywnnigwdpnid Lw-
Ywu & bnb| ubpdndywsd wwpbuwhu U ny wwpbuwhu wwpwupubph
qutiph wép, npu hp Ypw £ Yk dhowqquyht wwpwupwhnidpwiht
ontjuwubpnud wwhwwuynn pwpép quwbwihu dhowdwipp W nwpb-
uygqphu npwdh wpdbgpydwu wgnbignigniuutipp: Uuwbu' Jhowg-
gwjhtu ontywubphg thnfuwugynn wagnbigniyeniuutiph  hGwnbwupny
ubpphu nuwmbunieyniund nhunybi £ «Lwgwpnyytintu W dwdwnbintu,
«Juwdpebpp», «3ninbp L dwpwbp» b «Cwpwpwywg» wuwypwupw-
fudpbiph qubiph Yupnly wé: Eutipquiyhputiph dhgwqquihtu qubiph
wybjwgndu hp wqnbignie)nut £ dinfuwugt) Junbihph ubipphu qub-
phu: <woybuinnt dwdwuwwhwunywdnud 12-wdujw quwédhu fwwtu
uwywuwnbl b twb nbnugnpdwlwtu wwpwupubiph qubph wép, husp
gnbipt wdpnnonigjwdp wwjdwuwynpyb| bt hwdwjwpwyh pupwg-
pnud npubnpywéd pwpédp wwhwuowpyny: <wwnywugwywu t bnb|
dhowqquwipu pbnuwihnfuwnpnuiutph qubiph Yupny wép, phuswbiu
twl npw U wpnwnpwonewubiph fuwpwpnuubph wgnbgnyeniup
ubipdnidynn dh owpp wwpwupubph (hwnwwbu' bEYyunpwnbiuup-
Yw, hwgnwwn b Ynohy, wuduwlwtu futwdph wywpwgwubp) qutiph
wéh ypw:
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<< inunbunieyniunud wwhwuownpyh' uywujwdhg wybh wpwg
ybpwlwuqudwup gnigpupwg, hwoybnnt dwdwuwlwhwwnywdnid
quwbu wpwaquwgt] £ uwl tnbnwywu wpnwnpniejwt wwypwupubph
W dwnwniejniuubiph qubph thnthnfuniejwu hwoyhtu: Ujuinbn hwpy &
Ugki| pwindp quwihtu Ynannyeniutip niubignn dh ownpp dwnwjniejniu-
ubiph (pd2ywlwu, yupuwyhpwungwhu, hpwywpwuwlwu, thnunw-
Jhu Swnwynigyniuutp) Jwuny pwpdpwgdwl nipnnupjudp  qubiph
Gogpunnudp:

Uphwdwdwuwy, puwlwuntu quwéh wnwppbphg «Otuwfunwnwihu
wpuwnpwwbuwyubp» W «Uynhnjwihu fudhspubip» wwpwupwfudpb-
nh qubiph wép, huswbu W quwhwwndnid Ep, hp Ypw E Ypkp nwpt-
uliqpht wyghquiht hwplh npnypwgwthtiph thniinfuniejut quwbw-
JhU wqnbgniejniup:

Pwgh ybipp updwd gnpédnuutiphg, 2021 pYwlwuh Gpypnpn b bp-
pnpn Gnwdujwubpnd quwéh wpwgugdwutu bwwbu twywuwnb
Uwl ubgnuwihtu Wwpbuwhtu wwpwupubiph' ubignupu ng punpn RNy
quwuynwwihtu npulinpnudp: Cwnuwwbu pwuowpbintuh pny| qguwu-
Ynwwjht Jwppwaghdp hpduwlywund wwjdwuwynpybi £ Jwwn bnw-
twlwiht wwydwuubpny b wnwudht wwypwupwwnbuwlyubph dwuny
gwupwwwpwoényeniuubph Ypdwwdwdp ni wpnwhwudwu wény:
LoJwd gnpdnuubiph pwgwlwjnypiwt wwpwgwnd snppnpn Gnwdu-
juynd  wpdwuwgpyt] b ubgnuwiht wwpbuwht  wwypwupubpp'
uwywuywdhg wybh dbnd quwdé, phusu b bwwuwb] £ wwpbybpopu
Ywuluwwbunwubph  hwdbdwwnypjudp  12-wduyjw  quwéh  wybih
wpwag ujwgdwun:

Ywpguwynpynn Sdwnwjnipiniuubph uwlywqubpp wwpjw pupwg-
pnwd npulnpbp BU pny; quwbwiht nwunwunnulwuniyna’ 2021
pYwywuh snppnpn Gnwdujwynd wpdwuwgnbiiny w/nn 1.1% wé:

Unyniuwly 4
Uywnnnwlwu qubph wéu pun hhduwlwyu uwyjwuwnnid niukgnn
wypwupwfudpbph
=
=5
L
. S
g3
2's
Uypwipwfudph wtdwbnidp = T =
= 3 =3 S
5 S 2 3
= 3£ 3
5 I8 € 5
3 Ok F o
Puwlwunu quwé 74.4 7.3 5.4
Cwgwpnyytintu b dwdwpbnku 7.7 10.2 0.8
Uhu 9.7 7.5 0.7
3nintip W bwpwbin 2.3 14.7 0.3
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Qwybunnt dwiwtwlwhwwnduénid Gnwduywlwjhu
puwlwunt quwéh qquih nwunwniwup mwpbybpght
hwonpnkb| k npnawlh wpwqugnid
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=
o=
5
.o
g 3
2's
Uypwtpwfudph whyjwtnup TS o =
= 323 £
5 S 2 3
= 3£ 3
5 I8 € 5
5 Ok F o
Cwpwpwywq 0.4 19.8 0.1
Uiynhnwyhu fudhsputip 2.9 8.9 0.3
Ofuwfununwihu wpunwnpwwnbuwyubp 1.6 9.9 0.2
Lwgntun 2.5 13.0 0.3
UnohYy 1.6 1.3 0.2
Ybugwnwyhu uwpptbn 0.5 8.9 0.0
Ynwagnpdwywu wwpwupubp, 40 6.1 02
pdoywywt uwppwynpwup U uwppbip ’ ' '
Ydwntijhp 6.0 8.1 0.5
Onwjhtu dwpnwwwp wmpwuuwnpunh 06 3.9 00
Swnwjnipjntu
Udpnywwnnp dwnwjnijntu 29 1.6 0.1
Ubkqnuwjhtu wwpbuwjhu wypwupubp 9.6 21.9 21
ant 1.3 12.8 0.2
Upgbip 3.7 1.8 0.1
Pwugwntinbu 4.7 40.1 1.9
Uwpquynpynn Swnwjnipyniuubkp 16.0 1.1 0.2

Ubkpdnisdwir qubp: 2021 . snppnpn Gnwdujwyh pupwgpnid hw-
dwoluwphwihtu wnunbunieniund wwpbuwht wwpwupubph qubph
npnawyh Yuwntuwgnud £ wpdwuwagpyb|, hust wpunwhwjnydb) £ <<
ubpdnddwu nnwpwihu qubph Yuwyniuwgdwdp: Ybpohuubpu, uw-
Ywju, ntinliu pwpdp Gu bwfunpn wpyw unyt Gnwdujwyh dwywp-
nwyhg: << ubpdnwddwu nnjwpwihu qubpp snppnpn GBnwdujwynid,
Uwfunpn Gnwdujwyh hwdbdwwnniejwdp, uwgb) tu 0.5%-ny, nph
wwpwguwinu twfunpn mwpw unyu dwdwitwwhwwnywdh ujwwn-
dwdp qubiph wép Ywqub £ w/in 5.5%: 2nppnpn Gnwdujwyp pupwg-
pnud wé b wpdwuwgpytp dhowuljw| uywndwt wwpwupubph nnjw-
pwihu qubpnud, huy Yybpouwwu uywndwu wwpwupubph nnwpw-
Jht qutiph npnawyh Ujwgnid £ gpuitigyby:

hus yGpwpbpnud £ bwfunpn mwpdw unytu dwdwuwlywhwndwdh
hwdbdwwnigjwdp qupgugndubpht, www wn/n 5.5% wéhu hhduw-
Jwund uwywuwby b uwyph, gnptiuth W 2wpwpwdywgh qubph wn/n
waén: Cun npnid, ubipdnidynn dhowuljw] uywndwu gnpbipt pninp ww-
pwupubph w/n wé b wpéwuwgpybiz Uywnnnuwu wwpwupubph
qubpp' bwfunpn wpdw unyu Bnwdujwyh hwdbdwwnnyejwdp wép
hpduwlwunw  wwpdwuwynpytip £ 2puwunwuh b Mnwwunwup
uywnnnuywu wwpwupubiph nnwpwihu qubiph wény:
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Swnwynipynitutiph tpdniddwi pnjwpwht qubpp®
twhunpn wwpquw unytu Gnwduyjwyh hwdbdwwmnipyuwdp
wép nuwunwnb) k, m/wn, %
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Llipghp 5°
Luywupwup <wapwwybpniypynitl prippwlwt Swqmd niubignn
wuypwupubpp ubpdmiddwy dwdwbwluynp wpqbiph’ quwbh Jpw
wqnbgniyut quuwhunpulwip

<< Qunwywpnygyuwt' 2020 fa. hnlippbdpbph npnpdwt hwdwéwyt'
dwdwbwlwynpwwbu uwhdwbwhwlynidubp npybight pnippwljwt swaq-
dwb wpypwnpwiph (Yepotwwt uwwndwt wwypwipbtinh) uGpdniddwt
Ypw, ptsp wwhwwbybg 2021 p. wdpnne plpwgpnid: Puwlwiwpuwnp,
hwpyh wnbbiny wwpwupubph thnfuwphtbihnyaguwt npny hwpgbn, tbp-
dniddwt  uwhdwbwhwynidubph  JGpwpbppwy  npnpdwt  punnianidp
Guwpnn £ wwpmbwlly quwbéuwghti npulibp, pusp b uypinple YGpinidyGy £
2021 pa. thwuypwgh wanbgnyeynibuliph hwdwippbpugpnid: “hw Yuplnp-
ynid £ bwl wwwquynid quwsh hbwnpwynp ninnnyginibubph pwgwhwyy-
dwb ipbuwblynithg: YFawhwipwluwbtbpp hhduywd Gu Bnipphuwihg tbin-
dnmidynn uwwnnnulwt 14 wnwyby unynp wynwipwfudpbph' uwhdw-
upt nnpwipuyht hwpwpbpwlwt qubph (puyp wpywpht wnbiyph hédw-
buwagpnipywt) nunwbwuppnyeqwt Jpw' hwpdh wnbbing npwitg thwu-
yuigh npypwpldws hnpuwphtinudp”: Lwpe: npuypwpltip (dnipphuyhg
ubpdniéynn wuypwbipwpudpbiph Yuqdp b swywibpp Japoht qnwphtiph
pupwgpnid.

Unynwuwly LG 5.1
&< ubpdnidnudp nipphuwghg’ puyp wppuwphtt wnlupph Gphupy nwuwlupgdwh, Jijg UU'L pnpup

.&
A oy
s g S
2o 23
ER =) 3
go 33
SN .E_l’g
) o o 28cs
S S = ISSES
(3] N N 35S
Uwpwlpwiht
Ynn Cunwdbup 250.7 265.4 229.7
'84 Ubiptuwubp, dEfuwuhluywt uwnptp, nphwug dwubp 21.8 23.6 29.5 12.8
'61 Cwgnwun b hwgnwnh wwpwqwubp' inphynnwdt Yud hnwuwd 24.7 30.6 23.9 10.4
'39 Mwundwuuw b npwuhg ywnpwuwnydwsd hpkip 18.7 19.2 16.6 7.2
'08 Ungbip 15.5 15.4 12.7 5.5
'85 ElGYwnpwywu dbpbuwubn, uwppwynpnudubip b npwug dwubp 10.1 1.7 10.4 4.5
'76 Ugnwihu b npwuhg ywwunpwuwnywsd hpbip 7.5 7.0 9.0 3.9
'60 Sphynwnwdt Ywd hjnwudwé gnpdywdpubip 1.9 10.8 8.9 3.9
'62 Lwgntunp wpnwnpunbuwlubp b hwgnwnh ywpwqwubp' ng
wnphynunwdt Ywd hjnwudwd 15.6 7.1 8.4 3.7
'44 Puwjun U thwyinhg ywwnpwuwnywsd hpbip 8.8 8.7 7.6 3.3
'34 Lywgnn dhongubin, puwujniebn 8.1 7.2 6.6 29
'32 Lbpywuynebp, gniuwunyebn 5.8 6.0 6.5 2.8
'64 UnohYy L dwubip 1.7 6.8 6.4 2.8

" Muppwuplg <wpnugni Uwipquwitip (MR Juipsniynit):

7 Unwylyy Gpgppyp quuwhwipwwtitp uyppwbiugne hwdwp wahpwdtyy b wnwbéht pwgp
utin pwgywdpny wwypwbpwpudpbph Ybpinidnygnitip gniquhbinky npwbg npwlwlwi
gniguiihpiliph hwdwnpniyquwt b hwdGdwipnygyuwt hwdwp, husp htwpwynp sh tinby
hpwwiawgtly hwdwwuwipwupiwb pndjuybbph puguuynipyut wwpbwnny:

11



'83 Swppbp wpunwnpwwnbuwyubp dGwnwnutiphg 4.4 5.8 6.4 2.8
'52 Pwdpwy 1.7 7.3 6.2 2.7
'87 Spwuuwnpuwihu dhongubip b npwug dwubip nt wwpwgwubip 6.9 10.1 6.0 2.6
'94 Ywhnyp, wuynntwjht wwpwqwutp 4.9 6.9 5.8 2.5
'73 Gpywpehg Ywd wynnwwnhg ywwnpwundws hptip 4.5 5.0 5.6 2.4
'96 Swppbp wpryniiwpbpwlywu wwpwupubp 2.2 1.7 4.6 2.0
'07 Pwugwnbintu 2.2 3.5 4.5 2.0

fenipphuyhg tipdnisdwi dbe, puyn wpywpht wnlippph Gplupy nw-
uwlwpgdwb, hhdtwlwiund J&6 ppn G juqdnid «UbpGuwbtp, dGluw-

Uplwlwt uwppbp, dhontyuyhti nbwlynpubp, upuwubtp, npw Jwubn»,
«lwgnwin U hwgnuph  wwpwquubn' pphyngpwdt ud  hinuwé»,
«Mwuypdwuuw U npwihg wuwippwupdwds ppbp», «upbih dpgbp L
puynyqubp, ghypnwwghts dpgiph Yud ubfuh Ybnly, «Eblypwlwt Jb-
pltwubtin b uwppwynpnidulin b npwtg dwubip. dwjtiwagphstubip b yGpwp-
twnphstitip, htnnwgpwgnyg» wwypwbpwpdpbpp (p&'u wrynwwly L
5.1): Lunhwunip wndwdp, pwpfujwdpp pwdwlwiuht JGé £:

2021 pa. fenipphuyhg bbpdnisdwt wpgtyph hbipliwbipny ubpdnisdwib
tpwbwluih' onipe 67%-nd tduwqmd £ wpdwbwagndG®, huly dh owpp'
hpdbwwind Jbpotwlwt uwwndwl wwypwipwpdpbph Gepdniddwt
buqnudp 90% b wybipts E Gnby (pb'u wryniuwly 195.2):

Unyniuwly LY 5.2
Bnipphughg ubpdmddw thnshnfunipyniup 2021 p.

2020-11 2021-11 2021/2020,
dju WL dju UU'L %
nnjwp nnjwp

Uwpwupwjhu
Ynn CLunwdbkup 193.3 64.6 -66.6
'84 Ubiptuwubp, dGfuwuhlwywu uwpptn, npwug dwubp 21.4 10.9 -49.0
'61 Cwgnwuun b hwgnnh wwpwqwubp' niphynunwdt Ywd hjnuwd 22.0 0.3 -98.7
'39 Muwundwuuw b npwuhg ywwnpwuwnyws hpkip 14.5 5.1 -64.9
'08 Ungbip 10.3 0.4 -96.0
'85 ElGYwnpwywu dbpbuwubp W uwppwynpnidubip, npwug dwubp 8.0 0.4 -94.7
'76 Uynwiht b npwuphg ywwnpwuwnywsd hptip 7.0 71 1.8
'60 Sphynuwdt Ywd hjnwugwd gnpdywdpubin 7.1 7.6 7.3
'62 Cwgntunh wpnwnpunbuwlubp W hwgniunp wwpwgwubp' ng

nphynunwdt Ywd hjnudwsd 6.9 0.1 -97.9
‘44 Puwjn b thwjinhg ywwnpwunywsd hpbip 7.0 7.8 1.9
'34 Lywgnn dhongutip, puwtynietin 5.9 0.5 -921
'32 Lbpywyyniebin, gniuwtynypbn 5.3 2.1 -60.3
'64 UnohYy L dwubip 5.6 1.1 -80.6
'83 Swppbp wpunwnpwnbuwlubp dGnwnutiphg 5.1 2.2 -55.5
'52 Pwdpwy 5.3 3.4 -35.4
‘87 Spwuuwnpunwihu dhongubip U npwug dwubip nt wwpwagwubp 5.6 0.4 -92.0
'94 Ywhnyp, wuynnuwiht ywpwgwubn 4.9 0.2 -96.9
'73 Gplwehg Ywd ynnwwnhg wwnpwuwnydws hpkip 4.5 0.2 -95.2
'96 Swppbp wpnyniwpbpwywt wwpwuptbp 3.9 0.3 -91.8
'07 Pwugwntinbu 3.1 0.4 -87.2

8 Uwhdwbwhwlnidubpp Ybpwptpmd G4 dhwyt Yepstiwlwt uwndwt wwypwbp-
ubiphu:
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Upywé qupqugmdubph wpnyniapmid upling £ quwhwiinly indjuy
wypwbpwpdpbph' wy bpypttiphg GEpdniddwt thnpuwppbdwt htwpw-
ynpnypyniatilipp, husp, quuwght ywppbpnygynibtiinny wwydwbwynpywd,
[jnwgnighs quwiduwghtt wd quwulynidughti wanbgnygnibulin Ywpnn £
pnnub;: Cuypp wwypwbipwpudpbph quwédught wqnbgnygyniitph’  Ynp-
tpwplGlp &6 Gdwqnid wpdwbwgpwé wuypwipwudpbpp (gtpwlopn
dwup uwwnnnulwl wwypwupbbnt Gu), npntp  J&6 Yppn niubt (dnip-
phuwjhg punhwunip  GGpdnisdwti dGeo: <pdbwlwinid Ynhywplybip
ytipuhy, Yatigunuihti wupwtpttp, dppq b pwbgupbnbt, Yuwhnyp b
npwb hwpwlhg wuypwipbbn, YGugunuypb biGhppwlwt uwppwynpnid-
bbp wypwipwudpbpp: Fuwhwypwlwabbph ppwdwpwunysyniap Yubp-
Guywgttp ipipuippih dbl wwypwipwpudph opptiwlny, dbwgwsd wuy-
pwbpwpudpbinh Jbpwpbnw) Yubphuywgtbtp qtwhwipnduws Jpotiwlwb
wpryniuptbipp:

Unnuwl LI 5.3

«Snudwpnnt juwd ppuyh Ynuyynidubp, pwdynuubp, pitqbpubp, pwpunpubp» wypwupwudph uEpdniddwi
pupfujwénipynitt puyp hhdtwlwi Epypubiph (wypwupuyhti Ynnp' 6103)

<< ubpdniénud, hwq. UUL nnjuip | 2020-Q1 2020-Q2 2020-Q3 2020-Q4 2021-Q1 2021-Q2 2021-Q3
Uptuwph 709 272 643 774 677 599 1106
2uwunwu 204 80 211 150 267 160 466
Pwuqunby 42 35 55 88 57 82 282
Ywdpnow 14 14 53 85 112 46 107
Mnuwunwu 57 85 39 58 40 89 38
fInipphw 210 42 162 274

Unyniuwly LI 5.4

«Snudwpnnt juwd ppuyh Ynuyynidubp, pwdynuubp, pibqtpubp, pwpunpubp» wypwupwudph tGpdniddwi
dpwynp wpdbpp, g/ UUL pnpup

2020- dhohu 2021- dhghu

2020- | 2020- | 2020- | 2020- : 2021- | 2021- | 2021- | 2021- nnpupuwjhu nnjwpwjht
Upunwhwunnubp Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 qhu qht
Uptuwph 25 28 25 16 26 22 23 22.5 23.5 23.4
2huwunwu 20 43 24 15 17 17 18 18 255 17.5
Pwugwnby 21 23 20 22 25 23 31 21.5 26.3
Ywdpnow 52 69 71 81 90 54 73 68.3 72.3
Mniuwunw 12 15 11 14 15 10 5.5 1.9 13.0 10.6
fanipphw 34 27 22 9.83 23.2 26.3
foninphwih
wnuwhwudwu 12 13 14 13 14 15 15 15
dhwynp wpdtipp 13.0 14.8

Yhipwpybtip Gpluhy U punwihy nuuwlwpqdwdp plpuiph) wwpwi-

pwfudpbiph  bpdmisdwt Swywibpp L dhwynp  qubpp  wpypwpht
wnlupph (pduugbilph hhdwt Jpw: Uwutiwdnpuwbu' «Snuwdwpnne ud
ynuwyh Ynuyynidabp, pwaynublin b wyb (6103)» wwypwipwpudph tbip-
dnisdwiti htwpwynp thnfuwphtunwdulipp (nbnph &b nibtighy 2ptwugpwihg
b Pwbquunbohg. Ybpohttiphu lphntlinpn 2020 pe. hwdbdwipnypywdp
wybqugly Gu (pt'v wynwwly LY 5.3): <wpdh wnbbing win Gphyptlinhg
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iy wynwbpwfudph bepdmiddwt Ypndwé nnpupught ghtipn (2021 e.'
17.2 UUU nmup/yq, huly @npphugh dhwynp wpdbpp' 26.3 UUL
nmuwp/yq)'  thnfuwpptidwt  wpyniapnid - (@ripphugh Ghugpdwdp
hwpwpbpwlwt  qubpp® tdwqmd E wpdwbwandly pnipg  35%-ny:
enipphuwyhg bbpdnisdwl qubpp Ydnypupybbp pdjwy wypwipwpudph'
nipphuwyh wpippwhwbdwb dhwynp qup thnihnfunieyniiinny:

Udwt ppwdwpwbnygiudp quwhwinyby b wdthnihyGy G dinwa funpnp
ipbipuiph; wypwbiptibph Gepdnisdwt hwpwpbpwlwu quliph wqnbgnie-
Jnuitiipp. nhipwiplydby Gu ptgwbu wybih pupdp, wbwbu b wdbh guén
qllipny thnpuwphtdwt tplnyptbn (pb'u wynwwl LY 5.5):

Unyniuwly LG 5.5

Stpuipp; wypwapubiph hwpwpbpwlwu qubph thnhnfunyayniabin’°

Uwpwupwyht ®nfuwphtynn Epyputiph dhoht ghti/@nipphuwyh @nipphwjhg ubpdniddwi Yzhnp nyjwy
Ynn wpwnwhwudwu Shohu ghu 2021 p. pupwgpnty, % wwpwupwfudph punhwunip tEpdnddwt dbg
6103 -34.8 28.7

6104 -39.3 21.7

6109 -19.2 24.0

6114 36.7 75.2

6110 6.4 17.4

6203 -31.4 18.1

6204 -21.4 21.2

6302 -19.2 16.1

64 51.9 15.5

Lwpyh wnbbing jnipwpwisiniy wwypwipwfudph  bbpdniddwt dGe
Fnipphuyp pbuwlwpwn Yohnp, htuswbu bwl ptnhwanyy fudpmd pyjuwy
wupwlpwipbuwyh Yphnp' quuwhwindby £, np pinhwbinip plipuiphy wwy-
pwbpwpudptph wnnidny Ubpdniddwi thnpuwphudwt nnpwpuwihti qliw-
Quihti wqnbgniyeynitip Luwquty £ 3.2% (ippb'u wrynwwly LY 5.6):
Unnwwly L 5.6

Stpupph; wypwpbipp bpdniddwt hwpwpbpwlwh qubiph wé' pnpupuyghtt wppwhwypnpwdp

Uwpwupwjhtu ®nfuwphuynn @nipphwjhg Tnjwpuwyhu Cwiwywwnwuluw f@nipphwjhg
Ynn Gpypubiph dhohu ubpdnwdw Yohnp qubph ypw Ynnh Y2hnp ubpdnwddw
qhu/@nipphwjh wnyjwy wqnbgnip)niu punhwunip thnfjuwphudw
dhohu ghu 2021 ., wwpwupwfudph wbipuinhih Uwwuwmnidp mbpuwnpy
% punhwunip ubpiniddw dbkg wwpwupwfudph
ubpdnwdwu dbg, % (61+62+63+64) ubpdnwddw
nnjwpwjhu quwéhu

6103 -34.8 28.7 -10.0 1.3 -0.1
6104 -39.3 21.7 -8.6 3.3 -0.3
6109 -19.2 24.0 -4.6 4.2 -0.2
6114 36.7 75.2 27.6 10.2 2.8
6110 6.4 17.4 1.1 8.2 0.1
6203 -31.4 18.1 5.7 6.1 -0.4
6204 -21.4 21.2 -4.5 8.8 -0.4
6302 -19.2 46.0 -8.8 1.7 -0.2
64 51.9 15.47 8.0 22.4 1.8
3.2

9 Cwpwpbpwlwt qubph hinhnfunenitbtpp Japinidnyeywt Jbo nnpwpwiht wipyw-
hwyipnyquidp Gb: Yonyby Gu 2hbwugpwih b Pwbguunth hwdwwwpwupuwb Yopn-
ubipny:

10 Uwpwlbipuyhti Ynnbiph wbwandbbnp ' hwbywénid:
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Unyt ipppwdwpwunypyudp nphipwplybup dngbip, pwtowntinbt, G-
pwlwb uwppwynpnidubin, obwn b wy; dwppnn wwpwaqubtn wwypwipw-
fudptiph thnpuwphbdwt wpnyniupmd qubiph hnihnfunignitipp: Uokp,
np dpgbiph Jwuny thnpuwpphtnidabpp ipbnh G nibbgly hhdbwlwbnid
bpwihg, Ypwupwihg b Eyjunnphg: Pwbswntinbup dwuny thnfuwph-
unidulipp iplinp Gt niutighy bpwupg b Gghuppnupg: Ywhnyph U wwpw-
qubbtph dwuny thnfuwphunwubpp ppbinh b miubgly 2hbwugpwihg b
Mnuuwuppuwitihg: O6wnp U wy dwppnn wwpwquubph dwuny thnpuwpp-
unidubpp hhduwywunwd ipnbinp Gu niubgly Mmuwugpwihg, Pnynwphwihg
bu bpwihg: Uyu wypwipwpidpbph thnpuwphtdwt wpnyniapnid tnytiybu
qlwhwipyly b6 pE qlughtr ddwqmidutp, pE' quwbduwyht wqnbgnyenit-
bbp (ppl'v wynwwly LI 5.7):

Unniuwly LG 5.7

Hhipwplynn wypwipwpidpbph nnpwpuyht gubph ginhnfunipgniup thnfuwphtidwt wpnyniupnud

Uwpwtpwyht ®nfuwphtynn Gpypubiph dhoht fanipphwjhg ubpdniddwi Yzhnp Suyw) wypwupwfudph
Ynn qghu/@nipphwjh dhohu gh nyju wypwupwhudph ubpdnwdwu hnjuwppudw
2021 p., % punhwunip ubpdnddwi dbg, % wpnyniupnid nnjwpuwyhtu qubkph
thnthnjunieynit

08 28.8 18.2 52

07 -24.6 24.4 -6.0

8516 25.2 3 0.8

94 -9.9 8.3 -0.8

3402 15.6 21.7 3.4

3401 4.7 15.9 -6.6

Thypwplyyws wypwipwudpbph tGpdniddwb nnwpuyght gbtiph thn-
thnfunipywb wqnbgniypynibbipp << uwwnnnwlwt qubiph Yypw qbwhw-
ipbnt hwdwn qubiph thnipnfunyeywit guwhwynwlwuttpp Yonyb) 6o uwyw-
nnnuwhwt  qudpninnid  pjuy wwypwipwudph  hwdwwwypwufuwi
Lpnny: Uprynitipmd' nhypwpldwé wwypwipwpudpbph ptnhwtinn wqnb-
gnipynibp << uwwnnnwlwt qubiph Ypw qbwhwipyly 6o pwywlwupt
thnpp' 0.13 yinynuwghti Yayp' nnpwpuwipti wpgpwhwypnpyudp (nb'u

wryniuwly LI 5.8):

Lunhwunip quwéh Jpw wqnbgnipymuubp

Unnuwl LG 5.8

Qwgnuuwn b | Upgbp | Pwugwpbinbu Elayupwlwu Uwhnyp | Otwn Uy dwppnn
Ynaytnku uwppwynpnuubip wwpwquubp

<L uwwnnnulywu 2.10 0.9 0.80 0.60 0.90 0.09 2.0
qudpjninntd nyjwig
wwpwupwfudph
ubipdniddwu Yohnp
(anipphwihg ubpuniddwu 3.19 5.2 -6.0 0.8 -0.8 3.4 -6.6
thnfuwphudwu
wpryntupntd nnjwpwjhu
qutiph thnthnfunig)niup
Lwuwuwnuip quwéhu 0.07 0.05 -0.05 0.0045 -0.01 -0.01 0.07
Cunhwuntp 0.13
wqnbgnipntup quwéhu
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Udthnihtyny Ywpnn Gup wpdwtwagpby, np (Gnipphuyhg ubpdniddwi
uwhdwbwhwlnidubph wpnyniipnid uwwnnnuwywt wwpwiptbph tbp-
dniSdwiti thnpuwphtnidubpp ipptinh Gu nibbigly hhdbwhwund 2htwuyw-
bhg, Pwbquunbiphg, Mnwuwuypwihg, bpwihg U dpwuypwbhg: Uplbnyt
dwdwbwly, nhypwplyywsd wwypwbpwudpbinh thnfuwphadw wpnniapnid
nnwpuwihti gbtiph pnwppbipnysywti ptinhwunip wqnbgnypyniup << qlw-
Ghti qliwhwipndmd 6o pwduluwiht thinpp' 0.13 pinhnuwght Ytg: <wib-
(Glp twl, np wyu dnipbgdwdp uypwgynn quwhuwipwlwbatbpp Jbpwpb-
pmd &b updniSdwt nnpwipught qubiph thnihnfunigwip, npt b npwbu
hhdp £ punmbyby quwédh Ypw ninnuibyp wanbgniypyut quwhwpwlwih
upwgdwt hwdwp:

<wybpdwé. Uypwbpwyghti Ynnbph wadwanidubn

6103 Sphlynywdt Ynuyynwd, winpwdwpiphp, whowl (ppnuidwpnny)

6104 Sphlynynudt Ynuyynud, wunpwdwpiphp, 2ngwqqbui (Lung)
6109 Sphynypwdt duyyw U bdwawphw hpbip

6110 Sphynipwdt uyhiplin, otidwtin, dhitip
6114 Sphyniypwdt wy; hwagniun

6203 Ynuyynud, wnpwdwpphp, whowly (pnwdwpnny)
6204 Ynuyynwd, wanpwwpiphp, ongwqqbuy (Yung)
6302 Uwyhypwltinkt wblynnbughtr' dwbywlwt

64 Ynpliinbt, gtiynphttin b hwdwbadwu pptn

08 Upqgbn

07 Pwbownbinbu

8516 Litlyynpwlwt uwppwynpnidubp

3401 O6wn

3402 Uy dwppnn wuwpwqwbbp (pugh obwnhg)

3.2. Sumbuwljwu qupguwgnidubp

3.2.1. Sunmbunipjwu nhppp

Lunpypm dwdwbwlwhunpduomd <LU dGnpwdpp wwh-
wwuyby E ppuwlwt phpnypmd: 2021 pwlwuh snppnpn Gnwidu-
Juynd nunbuwywu wép Yuqdb) £ 9.0% (nb'u pwdhu 3.2.3), husp
pwywlwuhu pwpép t Gnb YR bwhunpn dpwgph quwhwwnwywuhg b
hhduwywunw wwjdwuwynpyby b wpryniwwpbpnygjwu b ohtwpw-
pniejw ynwnbiph, huswbu bwl dJwutwynp ubpnpniubph’ uwwudw-
ohg wyblh pwpép dwywpnwyny: Ybpnugjw) qupgqugnuutpp hpd-
twywund yywjnd 5u munbunipjwt wpnwnpwywu Ywpnnnyentu-
ubiph wybjugdwu dwupt, hush wpryniupnd <LU GLinpwdpp Uw-
funpn Gnwdujwyh hwdbdwwnnejwdp fwlwunptu sh thnfudbp b wywh-
wwudby £ thnpp npwlwu wppnyend’ nbnlu npuwlywunpbu uwwu-
wbny quwéwihtu dhowdwiph ywhwwudwup:
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3.2.2. Sunbunipjwt Swjuuwjhtu Ynndp

2021 pqwlwuh snppnpn inwdujwynwd <LU wép Ywaqdb) £ 9.0%,
husp pwpép b bwlunpn quwhwwwlwuubphg: Sunbuwywu wéhu
hpduwlwund npwywt twywuwnnd b nikigl] dwutwynp dwiuunud-
ubph wép, huy wbnwlwu Swiuunwdubph L gnun wprwhwudwu
Uwwuwnnuip binb b puwgwuwlwu: Mwhwuswpyh nbwh ybpl otinnidp
wwjdwuwynpyws £ bnt whnwlywu uywndwu b wpnwpht ywhwu-
ownyh uywuywdhg wytih thnpp pwgwuwywu uwywuwnniny: Uwu-
uwynp Swluunwiubpp bntp Gu uywunwubphtu hwdwhnius, uww)u
npnawyhnpbu nfuyby £ Yunnigwdpp: Uwuuwynpwwbu' dwutw-
ynp hhduwlwu dhgngubiph wép, shuwpwpnigjwu b wpryniuwpb-
pnyRjwu  Gnintiph  quipquignudutipht - gniqwhbin,  uwywunwiubiphg
pwpép b wpdwuwgpybi, huYy dwutwynp uywndwu wép bnb £ Ywu-
fuwwnbujwodhg gwon: Lwfuyhund nhnywsd eny] dwutwynp uww-
nnwip swpniuwlb) b npulinpyb bwb hwoybwnnt Gnwdujwynud® wpnw-
hwjinybing twl hwdtdwwnwpwnp wybih pwpép dwutwynp futiwgn-
nnpyniuubph dwlwpnwynd: Wuwhunyd' Jwutwydnp dwiuunwubph
wép snppnpn Bnwdujwynd Yuaqdb) £ 12.3%, hushu bwwuwnt) Gu
dwutwynp uywndwt b dwutwynp hhduwlwu dhongubph hwdw-
wwwnwufuwuwpwn' 8.1% W 28.1% wabpp:

2021 . snppnpn inwdujwynud hwdwfuwphwihu W ubpphtu wnuwnb-
unipyniuubph’ uywuywdhg wnwybp npwlwu qupgwgniubph ubippn
wwpwupubph L dwnwjnieniuubph wpnmwhwudwu b ubpdniddwu
hpwywu wéh nbdwbpp gbipwquugt) Gu uwywunwWubpp: Swnwjnie-
jniuubiph wpnwhwudw, Jwutwynpwwbu' gpnuwopgnipjwt wpnw-
hwudwu wép gbpwquugt) £ gpnuwgponipjwu ubpdnddwu wép:
Uhwdwdwuwl ugkiup, np ubippht ywhwuownpyh npnawyh wpwqu-
gnud £ wpdwuwapyb, hust wpunwhwynyb) b wwypwupubph U dwnw-
jnpyniuubph ubpdnlddwt’ Yuufuwwmbunwubph  hwdbdwunngjudp
wybh pwpdp wéh wpdwuwgpdwdp. hwnwwbu' uywujwsdhg wyb-
(h pwpép £ bnb| ubpnpnuwiht wwpwupubpph ubpdndnuwdp, husp hw-
dwhniug £ dwuuwynp ubpnpndubph wpwgqugdwup: Uuwbu' 2021 .
snppnpn Gnwdujwynd wwpwupubph W dwnwynieniuubph hpwywu
wpunwhwudwu wép Yugdb] £ wn/in 31.4%, huy wwypwupubph b dw-
nwjnieintuubiph hpwlwu ubpdnddwu wép' w/n 26.6%: 2021 p. ww-
pwupubtiph W dwnwjniginiuuph wpnwhwudwu hpwlywu wép Yugub)
£16.5% gqbipwquugbiny wwpwupubph W dwnwjnieyniuttiph ubpdnid-
dwl hpwlwu wéh 10.9% gnigwuhop:

Udthnihtny ugbiup, np snppnpn Gnwdujwynid gnun hpwwu wp-
nwhwudwu twywuwmnwp <UU-hu Gnb| £ wybh phs pwguuwyw,
pwu Ywufuwwbuynud En:
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2021 e. snppnpn inwdujwynud Shghlwlwt wudwug npwdwywu
gnun  hnfuwugndubiph  (UGpwnnwd £ ubignuwght - wofuwnnnubph
Jwpbwuwnpnieiniup bW wuduwlwu wnpwuudbipnubipp) nnjwpwihtu dw-
Jwiubpp, pun quwhwwwlwuubph, Yudwgbu onipg w/in 8.0%-ny'
gwdn guuybing << 4P twlunpn Gnwdujwyh dpwgph quwhwwnw-
Juithg:

Lwpluwpymgbypuyht pwnwpwlwbnyaynit”. 2021 pwywuh snp-
pnpn Gnwdujwynud YR Ywufuwwbunwubph uyuwndwdp  pjnwbih
thwuwnwgh™ GYwdnunubpp 2bnyb; Bu wybh owwn hwjwpwgpdw,
huy Sdwiuubpp' wybh owwn Yuwnwpdwu ninnnyejudp: Upnyniupnid’
hwldwhiwnt wwhwuswnpyph Yypw hwplwpngbinwiht pwnwpwyw-
uniejwu wgnbigniejniup tinb E Ywufuwwnbujwsdhu hwdwhniuy b quw-
hwwnynw L gnbieb sbgnp:

2021 pwlwuh snppnpn Gnwdujwynwd pjniebih GYwdnunubpp Yug-
dbi Bu Gandwd dpwigph 102%-p* wwydwuwynpywd huswbiu hwpywghu
GUwdnunubph, wjuwbu b w) GYwdnunubph wybih 2wn hwlw-
pwgpdwdp: Pwgh npwuhg, snppnpn tnwdujwynud qquith wybjwghy
E bwl hwpybph dhwutwywu hwohdp (dnwn 17.5 djpn npwd), npp,
nhwnwnpybind npwbu nunbunyeniuhg thwuwnwgh hwywpwgnpywsd
gnuiwp, ubpwndb) £ wgnuyh hwoqupynd: Upryniupnid' pwup np
GUwdnunubph wybh hwywpwagpnwip wbnh £ nwbgh] uywuywdh
hwdbdwwnnipjwdp wybh pwpép munbuwlwu wdh wwjdwuubpnd,
Bywdnunubph wgnwyp tnb £ uwuluwnbudwdh opowtwynud’ thnpp
purywjunn:

2nppnpn Gnwdujwynd whwmwlwu pjnwth dwiuubipp YR Ywufuw-
nbiuwdhg wybih Gu Gnb|, huy gnun Juwpywynpndp tinb| £ 4P Ywu-
fuwwnbuwdh opowuwynid: Upryniupnid’ dwiuubph wgnwlyp Yuqub £
stignp' Ywufuwwnbuywd thnpp quuynnp ghinfuwpbu: MEwnwlywu pjnigbip
Swluubpph Yuwnnigywdpnwd wbpwlwt uwpunmdp Gk F YP quw-
hwwnuubiphu hwdwhnius, huYy ns pptwbuvwljws wlpiphdubph qdny
thwuwnwgh dwiuubpp' qquihnpbu wybh' wwjdwuwynpws hwnlw-
wbu ubpphu $puwtuwynpdwdp hpwlwuwgynn dwluubiph wény:

Upryniupnid, Glwdnunubpph W dwiuubiph ybpnugjw) qupgugnid-
ubpny wwydwuwynpyws, snppnpn Gnwdujwynd duwynpyby £ wb-
nwlwu pjnbih 156.4 djpn npwdh wwwunipn' Yugdbing tnwnpblwu
wwywunipnh 51.5%-p:

" Quplwpynbyughts hunpdwéh Japimémpynitip uigpnwpdby £ snppnpn. Gnwdupwlh
hwdwpudpyws pinbh thwuywgh gnigwtihpibph hhdwt ypw:

2 Ghwdnuptiiph Spwqph hwdwp hpdp £ hwhinpuwgly 2021 p. hwdwp gpdjwy wwhht
wnlyw << Yuwnwwpniypyuwl Goipndws Spwghpp: Owiuubinh dwuny Yubfuwiptunidp 4P
quwhwpnidu E:
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Udihnihtbiny ugbiup' 2022 . snppnpn Gnwdujwynd wwhwugwpyh
U quwbth mbuwuyjniuhg wpdwuwgpyb) E hwpYupnigbivmwihtu pwnw-
pwlwuniejwu hhduwywunw skgnp wgnbignyeniu:

hus ytpwpbipnud £ wbunwlwu pjngbh nmwpblwu hhduwywu gni-
gwupoubiphtu, www wbwwlwu pngbh punhwunyp Glwdnunubipp
Ywqdb) Bu 1684.1 Jjpn npwd’ uwfunpn nwpdw unyu dwdwuwlw-
hwunyjwsh hwdbdwunniypjwdp wdbiny 7.9%-ny, huy wbnwlwu pyni-
obih dwuubipp Ywqdb) Gu 1988.0 Jjpn npwd* bwfunpn wwpyw unyu
dwiwuwwhwwnywsdh hwdtdwunnipjudp wébkiny 4.9%-ny:

2021 pywlywuh wpryniupnd dbwynpyb £ wybwnwlhwu pniebh
303.9 djpn npwd wwYwunipn, huy hwdwjuwnu ywhwuswnyh Yypw
hwplwpnbinmwiht pwnwpwywuniejuwu wqnbtignieginiup Yuqgub k1.1
wnnynuwjhu Yt quynn’ hhduwlwunw dwiuubiph quwnn wqnbgnie-
Jwu hwoyhu:

3.2.3. Sunbunipjut wpnwnpuwlwu Ynndp

2021 pwlywup snppnpn Gnwdujwynid inunbuwlwt wép Yuqdb)
£ 9.0%, huyp pwywlwuht pwpép £ Gnbp YR Juwuuwwnbuwsdh hwdb-
dwunnigjudp' hhduwwunw wwjdwuwynpdwsd wpmyniuwpbpnyejwu
U ohuwpwpniejwu Gnintpnud uywuywsdhg wybkih pwpép wény,
hwiwwwuwufuwuwpwp' 13.3% L 3.7%: Swnwniejniutbph L gyni-
nwwuwmbuniejwu Gjnintiph wép dnwnn § tnb| wuluwwbunwubphu W
Ywaub) b hwiwwwwnwufuwuwpwp' 10.1% U 0%: Sunbuwlwu wéhu
dEdwwbu Uywuwnb b wpnyniuwpbpniyeyw 6jnip, Jwutwynpuwwbu'
dowynn  wpryniwwpbpnypwu  §ninnud - gpwugqwd  pwyjwywuhu
pwnép wéh hwoyhtu: Chuwpwpniejwu W dwnwjnigyniuubiph 6jnint-
pnud 2wpniuwyyb Bu bwfuyhund npubinpywé npwlwu dhnnwubpp:
Lobup, np ybipght wdhuubphtu Yuwgdwybpwniejwu L puwysniejw
dhongutiph hwoyhtu hpwlwuwgynn shtuwpwnpnieiniup ulub Ep wak,
husp hwdwhntus £ uwl hwoytunnt Gnwdujwynid nhindwd dwutuwynp
ubpnpnudutiph wpwgqugdwup: Uwywunwubpht hwdwwwunwuluwu
ownniuwyb b qupgquuw] dwnwjnyniuutiph §ninp, hwdbdwwnwpwp
peny| Jwupwdwfu wnlnph b Swnwjnigniuubiph 6jninh pwnép wob-
pny: Ubpohupu swpniuwynd £ bwlwu tywuwnnw niubuw dhowg-
gwjhu gpnuwzpeoniejwt Yypwlwugunidp: hus yepwpbipnud £ gyninu-
nuwinbuniejwu §jninht, www twunpn nwdujwynud wpdwuwgpywsd
wupwpbuwywuw nwuwywiht wwjdwuubph wgnbgniegntup snppnpn
Gnwdujwynw enywgb] b b YP Ywujuwwbunwdubph hwdbdwunnye-
jwdp wybh pny| wgnbgniejniu £ npulinptig:
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wuhubiguiplf pus husplyuspymigtiypughls
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quunn wqnbgnipyut huyjht:
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3.2.4. Wluwwnwuph niyw

2021 pwywuh snppnpn Ginwdujuynwd dwutwynp hwindwédh wu-
Jwuwlwu wofuwwnmwywpédbph wéh nGdwp thnpp-hus pwpép £ tink;
LR uwfunpn Ywufuwwbuniwubphg b Ywqdby £ 1% ywjdwuwynpdwd
nunbuwwu wynpynigjwt uywuywsdhg wybh pwpép dwywpnw-
ynd: Uwutwynp hwuindwsdh ppwlywu woluwnwywpdh wéh nbdwp
snppnpn Gnwdujwynid Yuqdb £ onipg 3.6%:

2021 pwlwup snppnpn inwdujuynd gnpdwgpynipjwu dJwwp-
nwyp quwhwwnynd k£ 15.3%, husp hwdwwwwnwufuwund £ 4P tw-
funpn  Ywujuwwnbunwdubphu:  <woybnnt  dwdwuwlwhwwnywdnid
wwhwwuyb) 5u Jdwuuwynp woluwwnwywpdbph pwpép wép L gnp-
dwanyniejwt gwdp dwlywpnwyp' winwhuny Yywbing woluwwnnidh
ontjuih npnawyp wywmhjugdwtu dwupt: dbpohtu hwdwhniuy k
nuwnbuniejniund quwhwwnynn npwywu <LU. 6bnpywdpht b wpunw-
gninud £ uwl wotuwwnnidh wnwowpyph Ypbwwnndp' wywjdwuwynp-
Ywd 2021 pywlwuh uygphg nhinwplynn dhgpughwih dhinnwiubpny:

Lwoybnnt dwdwuwwhwunywdnd dEnuwnpynieiniuutiph dhwynp
woluwwnidh Sdwfuubph wép, d6Yy qpunywsdh hwoyny pnnupydwu
punqwjudwu nt dwutwynp wiujuwiuwlwu wouwnwdwpébph wyb-
|wgdwt wwjdwuubpnu, npnawyhnpbu nwunwnt £ Yuqdbing 3.7%:
Upryniupnud® wofuwwnnidh onlyugh Ynndhg quwéwihu Gupnudubipp
penywgt Gu:

3.3. Ypuwuvwlwu ntfwujh qupqgugnidubp

2021 pa. snppnpn Gnuwduwwlh pupwgpmd 4P junphnipnp Jepw-
Phuwtiuwnpdwts pnynuwnpnypp pwpdpwgpty £ 0.5 qpnlnuuwyhi
Ybypnyd b vwhdwby 7.75%:

Lnjadpbphu funphnipnp quwhwnb Ep, np W wpunwpht hwndw-
onuwd, U << nuwnbunyeyniund quwdwihtu wgnbgnigniuubiph wwh-
wwudwu hbwn dehunbn vwiuypund' 2020 p. wwpbybpohg npwdw-
Jwpluwjht ywydwuubph hGunbnnulywu fuunwgnwip pwdwpwp k bink;
quwéh quwdwu b dhouwdwdybinnd quwéh tywwmwyh wwwhny-
dwtu hwdwnp, nunp b bywwnwwhwpdwp Ep gt ypwbhuwtuw-
ynpdwu winynuwnpnypp ennubp wuthnthnfu: YeYnbdpbphu, uw-
Yuwju, yepwdbhuwuuwynpdwu wnnynuwnpnyph uwhdwudwu hbppw-
Ywu upuinnid YP funphnipnp, hwoyh wnubin wpwwphtu hwngwdhg
thnfuwugynn quwbdwjhtu wqnbigniyeniuubph twywu  wybjugnudp,
Jpwbhuwuuwynpdw  nnynuwnpnypp 0.5 winynuwihu  Ytuinny
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7.75%:
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pwp&pwgubiint yGpwpbipjw; npnand Ep ujwgpb: Pwgh win, funp-
hnipnp quwhwwb Ep, np lnunbuwywu hGnwuwpubph ywhwwu-
ynn wunpnanigniuubph ubppn  Ywufuwwnbudwd  dhouwdwdybun
nintiqdhg quwédh stndwu nhulbpp Yybpuh ninnniejwdp Gu W hwjnw-
pwnt Ep wyn nhulybph npubnpdwu wwpwquwjnwd hwdwpdtipnptu
wpdwgwupbint wwwnpwunwlwdnipjwu Jwuht' wwwhndbint hw-
dwp qubph Yujniuniejwu twywwnwyh hpwgnpdnidp:

Unyniuwly 5

<< Shuwtuwlw yniyugh Shoht mnYnuwnpnypubipp

Snigwupyubp

03.02.21-16.03.21
17.03.21-04.05.21
05.05.21-15.06.21
16.06.21-03.08.21
04.08.21-14.09.21
15.09.21-02.11.21
03.11.21-14.12.21
15.12.21-01.02.22

YP Jbpwhhuwuuwynpdwu
wnnynuwnpnyp (Enwdujwyp | 5.
ytinoh nnnipjwidp)

YP nbwn nnynuwnpnyp 56 157 167170173176 174179

w1
ul
1
o
o
o
o1
N
o
~
w
~
w
~
fed]

Uhopwulwjhu nbwn

inynuwnpnyp (dhtsk 7 o) 55156166 69! 71178171 7.7

MEnwlwu wwpwnwwnndubiph Bywdmwptipnieniuutp pun Bywdwn. Ynph (Gn.
Ytingh npnuejwidp)

Ywpdwdwdytin
wwpuwwndubp' T wwph | 6.8 | 68§ 72 1 76 | 82 | 86 | 8.8 | 9.0

Uhouwdwdltitn
wwpuwwndubp' Swwph | 82 | 82§ 84188 9497 198 99

Gpywpwdwdybn
wwpwwwnndutip' 30
wnwph 92 19319596 {100} 10.1 10.1 10.2

2021 p. snppnpn Gnwdujwyh pupwgpnd pwulytiph Ynndhg npw-
dwjhu Ywpbwdwdybn hpwgybiihniejwu tywndwdp ywhwuswnyh
npnawyh tdugnu b wpdwuwgpyti, ptl ybpohtuu swpniuwyt) k
gunuyt] pwwywupt pwpép dwlwpnwynid: YEUnpnuwlwu pwuyp
hhduwlwt' 7-opjw ntwn gnpdhph dhongny swpniuwyb) £ pwuytiphu
wnpwdwnpb wuhpwdbon dwywih hpwgybhnyenu’ dhwdwdwuwy
uywuwnbiin Ywptwdwdybn nnynuwnpnyputiph duwynpdwup 4P
pwnuwpwlwuntgjwu mnynuwnpnyph ontpy:

MbGunwlwu ywpuwwnndubiph onlyuih wpdwquupp YR Jbpwh-
uwuuwynpdwu  wnnynuwnpnyph pwpdpwgdwup wnwyb| wpunw-
hwjndwé t tnt| ywpbwdwdlybn U dhouwdwdlybn hwnywdubpnid:
Gnwdujwyh pupwgpnd, pnnupynwiubph ng wdpnnowlwu wnbnw-
pwtudwdp wwjdwuwynpyuws, pnnunpynnh Ynndhg dwuwdp quuyyty
E wwpwwwndubpp  Gwdwwpbpngyniuubph - wép:  Upnyniupnid!
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nGlywbdptph ybipohtu GYwdwmwpbpniyejwu Ynph nne GpYwjupny nnyn-
uwnpnyph wép, twfunpn Gnwdujwyh ybipoh hwdbdwunniejwdp, dh-
ohuntd Ywqudtb £ 0.26 tinynuwjhtu Ytiwn:

UP pwnwpwlwuniejwu wanbgnieniup pwulwihu hwdwywpgh
Ynndhg ubipgpwyywsé dhongubiph winynuwnpnypubph ypw nbinlu
pny| b npuunpyt): UJwunubph wnynuwnpnypubiph thnpp wé wpdw-
uwgpyty £ ppwjwpwiwlwu wudwug' dhusk 1 wwpph dwdytinng
wywunubiph mnynuwnpnypubipnid:

2021 p. snppnpn Gnwdujwynud  owpniwwyybp £ Jupluhu
wnpwndbiih dwywutiph uwqdwu dhnnudp, husp ywjdwuwynpyws §
tint| U nunbuwpwnwpwlwu wunpnanipniuubpny, W nmunbunigjwu
Ynndhg Jwpywihu dhongubiph ujwwdwdp hwpwpbpwlywu wybih
pny] wwhwuowpyny: Fpwywu dhnnd £ owpniiwybp npulinpb
dhwju hhwynublwihtu Jupywynpnwp: Upmyniupnud® Juipytiph pun-
hwuntp dwywip 12-wdujw Yunpywdpny 2021 pwlwuh nblyunbdptppu
ujuwgb £ 3.9%-ny:

Wnnthwuntipg, << YP-h Ynndhg hpwlwuwgynn yupywihtu wwy-
dwuubph hwpgnwubph hwdwdwju, 2021 . snppnpn Gnwdujwynid U
phqubu, U uywnnnulwlu Juplwynpdwt swihwuhpubpnd nu wwy-
dwuubipnud npnawyh rynipwgnwdubp B Yuwwnwpyb: Ywutwynpw-
wbu' nunbunygywu wnwudhu §nintph wlnpjugdwu uwwund-
utipp, pwuybtiph W wphwyht Yugdwybpwnuegniuutiph nhulh «wfunp-
dwyh» wybjugnip npwlwunpbu Gu wgnb] qupywynpdwu wnw-
swnyh ypw, puyg bwl npn2 swithny fuunwgyb £ Jupluynpdwl wn-
Ynuwnpnyph wwydwup, husp, uwlwju, wpnwgnytb) b dhwju dhtgle 1
wwph dwdybnny phqubu Jwpytiph winynuwnpnyph ntYnbdptpp
gnigwuhonud:
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wnnynuwnpnypubph wé ufwwnyby £ Shwyu dhugh 1
wwph dwdlybwnny phqubu Jupyuwunbuwlynid

25 1

16 1 117 e 118 neo119 o e 120 w121

Uywnnnwlwt Juplbn
hunpblyaghts dupltip
dwplybip $pq. wué.' dpugl 1 quuph
= = = duwplbp ppu. wiis. dhigl 1 ypupp
duwpltin phq. wtd.' 1 quupmg wfbh
duplp ppw. wbd." 1 yupng wdth
Unpmipp' << YR

Qpwhy 40
USD/AMD thnfuwpdtiph nhuwdhlywi 2021 .

550 -
540
530 |
520 -
510 -
500 |
490 {
480 -
470 -
460 -
450
440

N NN NN
= DD DD =

Unpmipp' << 4P



Updniypwihtu ontywinud nwdujwyp pupwgpnd << npwd / UUL
nnjwn hnfjuwndbipp gwpniuwyb) £ wpdlnpdwt Juwppwaghd npulinpt.
GnwdujwYwihu dhoht hnfjuwpdbiph wpdunpnudp, bwunpn nwdujw-
Uph hwdbdwwniejwdp, Ywqdb] £ dnn 2.0%: Updniew)htu oniyujnwd
hpwypbwywiht  dwdwuwlwynp  fuwpwpnwubpp  skgnpwgubnt
Uywwnwyny YPR-U snppnpn Gnwdujwlyh pupwgpnid wnpdniewjhu ont-
Yuynd hpwlwuwgpb) £ thnpp gnun winp' 5.0 dju UUL nnjwipp sw-
thny:
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4. uUuenenhu

Lwdwduyt K< UP 2022 ra. wnwghti Gnwdujwlyp npudwdwipljw-
Jhtt punupwlwnyayuwt dpwqph’ 12-wduyw quwép nbinbu jujwh-
wuwidh bwyupwluyhte gniguithzhg pupép dwlwpnwlnid, wuph-
Gwbuwpwp Jujuqh U dhotwdwdybypmd Yhuynmbwbw tuuwipw-
Juyhtt 4% gmgwtpyh 2nipg: “Ywpbwdwdlbn hwunjwdnd quwép
wuwjdwuwynpwsd Yihup wnwewnpyh gnpdnuubpny’ Yuwdws wpunw-
phtu hwwnywdhg ubpdnidynn dh gwpp wwpwupubiph dhongny thn-
fuwugynn quwbwjhtu wgnbtignyeniuutiph htin, L wwhwuowpyh gnp-
dnuubipny' hpduwwunw wwjdwuwynpwd gpnuwoponiejw ninp-
nnw uywuynn npwlywu qupgugnudutpny: Uhwdwdwuwy, wwjdw-
uwynpyws  wotuwphwpwnwpwywu  unbndjwd  hpwyhbwyny,
Yipniy wybiwgty £ Bpyph nhuy-hwybwdbwnp: Gjuting updwshg
YGunpnuwlwu pwuyp pwpdpwgnt) E pwnwpwlwuniejwu nnynuw-
npnypp, huswybiu bwb quwhwwnd k, np, nmunbuwwu hGnwulwph
htwn Juwdwd wunpnonigjuu b quwbwiht uwywunwdubph wybjwg-
dwu nphulybph wwhwwudwu nbwpnid, wnwohlwynd bu Ynhwnwnyh
npwdwywnplywiht ywjdwuubph huwpwynp fuunwgdwu wuhpwdby-
wnieiniup: Uhouwdwdybwnnd, hpwlwuwgynn npwdwdwnplwiphu
pwnwpwlwunypjwu ubppn, guwtu wunmhbwuwpwn Yujwgh b Ywu-
fuwwnbuynn hnphgnup ybponwd fuymbwtnw bwupuwluypti 4% gni-
gwiuhh 2nipg:

bwuppunpbuynn hnppgnunid quwéh Jubpuunpbujwd hEypw-
qdhg 2tndwt npulbpp hwywuwpwlpndwéd G, L npwug guwulw-
gwd npuunpdwt nbwpnud YEULMpNUWwu pwulyp ywwnpwuwn § hw-
dwwwuwwuluwunpbt wpdwquwupbind dhouwdwdybn hwndwsdnd
qutph Yujniuniejwu twywwnwyh hpwgnpdnudu wwwhnybint hwdwn:
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urauuvuarnke@3nht
L yELS/MNLULUL APULUD unPL/rah LhUSH (15.03.2022)

dtpwhuwtvwynpdwt mnYnuwnpnyph yepwpbpyug

2022 pwlwup dwpunp 15-h LK UP funphpnh thuwnpu
dwutiwlgnud Lhu
<< UP twjuwquwh U. Gupumjwup, << UP twjuwquhp
wmbnwlwjubkp L. Gphgjwup L
<. vwswwnpyup, funphpnh wunwdutp W. Unbhwiywup,
<. Twhpwdwtywup, ¢ Lwhwwybwnjwup, U. Uwunyjwip,
L. Uwhwljwup

funphpnh Uhuwnp uyuytig dwpunh 15-h npnejwdp Ppwyhbwywhu
hwoybwunynipjwu ubpyujwgdwdp: Luuwnplyytght guwéh, wpwnwphu
dhowdywjph, hpwwu, hwpywpnwbunwhu, $hutwtuwlywu b npudw-
Jupluwjht hwwndwdubiph qupgugnudubipp: Cupwgnn wofuwphwpw-
nwpwlwu qupqugnuiubph hwdwunbpunn putwplydwt wnwug-
pwht pEdwU hwdwofuwphwihtu b £ wnuwnbunie)niuutiph Nt Shuwt-
uwlwu ontywubph ypw nnw-nlypuptwlut nwqdwpwnwpwywu
hwwdwpwnigywu b Mnwwunwuh  nunbunEwu  Uywndwdp
Yhpwnynn wnwppbp wwwdwdhongubph huwpwynp wqnbigniejniu-
ubipu thu:

Updwuwgpybg, np 2022 p. thewnpduphtu gpwugyty £ 0.1% quwé’
Uwfunpn nmwpyw unytu wdujw 0.6% quwéh nhdwg: Udujw quwéhu
hhduwlwunw bwwuwnt) U ny ywpbuwhu wwpwupubph b dwnw-
jnieniuubph qubph hwdwwwwwufuwuwpwp 0.2% L 0.1% wébpp:
«Uuunwdptipp, tudhsp U Sfluwfunwny» wwpwupwfudph qubipp thbwnp-
Jwpht duwgb| Gu wuthnihntu, stwjwd npw Yunnigqwédpnid npnawyh
wbb) U «Uhu» b «Unipé, ph) bW julwn» Gupwludptiph wwypwupubph
qubpp’ punhwunyp hwoyny 2nipg 5.0%-nd, U udwqby Gu «Uhpg»,
«Pwugwpbinbur», «Ywpluwdpbpp» W «3nintp» Gupwfudptph ww-
pwupubph qubpp' punhwungp hwodnd  7.5%-nd:  Upmyniapnid®
12-wduyw quwép ujuqby F b wdujw epohti uqdby 6.5%: Ptinp-
Juppu 12-wdyw pawluwunt quwép Lu rwpniuwyt b ujuqb’ Ywg-
dbny 6.4%:

Lbpywjwgybght wpwwppht hwwnywsh pupwghy qupgugnid-
ubipp: Lwju wpdwuwgpytig, np nnw-nypwhtwlywu hwwdwpwnnie-
Jjwu updwu hbwnbwupny Mnwwunwuh nunbunyewu Uwndwdp
Yhpwnywd wwppbp wwwndwdhongubpu wpwnwhwynytp Gu  dhe-
wqqwiht  $htwtuwlwu oniywubpnd  nwwnwunnuwunywu b
wnunbuwwu hnwulwpubpph hbn Yuwyyws wunpnoniejwu bwlwu
wybjwgdwdp: Uw pwgwuwpwnp § wunpunwnund << gnpdpuytip
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Gpypubph dwypnununbuwlwu dhowydwjph Ypw, hush ubippn pupw-
ghy wwpnu jwufjuwwbuynud & Mnwuwunwuh inunbuniejwt Yupniy
wuynud, puy UUL-nwd b BYpngninnud’ imunbuwlwu wbh nbdwbiph
nwunwnnwi: Uhwdwdwuwy, dwnwupwpdwt onpwubph fuwpw-
pnudubpny  wwypdwuwynpywsd, dhowqgquiht  wwpwupwhnpwihu,
wjn pYnul® Fubipqulhputiph U wwpbuwht wwpwuptbph oniw-
ubpnud wpdwuwagnpyby £ qubph wuhwdbdww pwpép wé: dhpohtuu
wpwnwhwjunynud £ gnpdpulytip Gpypubpnd jwuuwwnbujwdh hwdb-
dwun wybh pwpép guwéh duwynpdwdp: LUwu hpwyphbwynid gnpd-
puytip Gpyputph YR-ubipp pupwunw GU pwdwywplyuwiht wwjdwu-
ubiph fuunwgdwu ninnuejwdp’ wnwudhtu nbwpbpnud twb wpnw-
htipe npnonwdubpny wutwfuwnby J66 pwjny pwnwpwlwuniejwu
wnnynuwnpnyph pwpdpwgdwdp:

Funphnipnp putwpytig << nunbuniejwu quipgugnudubpp W wp-
Gwuwaqgpbg, np mwpbulygphtu W bwfunpn nmwpbytpohtu nhunwpyynid
Epu munbuwlwu whnpynyeyut’ uywuwdhg pwpdp Jhunnwdubp:
Wunwdbuwyuhy, << hphduwlwu gnpdpulbp Gpypp' Mnwwunwup
nbd Yhpwnynn inunbuwywu ywindwdhongubin hpbug wudhowywu
pwgwuwlwu wanbignyeintup Yniubuwt <wjwuwnwuh nunbiunyejwu
Ypw: tw Yupunwhwjndh wnwybjwwbu wprynituwpbpnigjwu dninp
wuldwdp b ohUwpwpnjwu nt dwnwjnipintuutph §nintph wéh
wbidwbiph nwunwndwdp: LUwu uywunwubiph ukppn 2022 . wuwnb-
uwlwu wéh Ywujuwwnbundp twywunpbu bpwuwyyb) b ubippup
ninnniejwdp: Unbndywd hpwyphbwynid wpunwpht ywhwuswnyh
penywgnip bW wpnbpyphg npwdwywu thnfuwugnwubiph qquih ujw-
gnuip pwgwuwpwn Juwunpunwnuwu wdpnnowlwt wwhwugwpyh
ypw, dpusnbin qpnuwoponipjwu ninpunphg  uwwuygnd £ npwlwu
uwwuwnnwd: Loybg, np Juwufuwwnbudwu pwquiht ugbuwpnd wywh-
wwuyt £ ubppht wwhwugwpyh ypw hwplwpngbnwihu pwnwpw-
Ywunipjwu wgnbgnyejwl bwiuyptu nwwnnnnieniup, puwn nph' hus-
wbu 2022 p-hu, wjuwbu £ dhouwdwdytitn hwuindwdnid wwpuinph
Yuwjniunipjwu uyqpniuph ubippn bwiuwwnbuynid £ npnawlh Ynuunip-
nwghw, huswybu bwb Yuwwhwnw| dwiuubph dwywjutph wybjugntd:
Ujnnthwunting, unbindywd hpwyhbwynd hutwpwynp Gu twle npn-
owyh thnthnfuniejniuutip pnwth Glwdwwihtu L dwiuuwiht pwnw-
pwlwuniejwu dbg, hush hbiwn Yuwwywd wunpnonyeniuubph hunw-
ybguwu nbwpnud Yuwuwwpywsd thnthnfunyeniuubpp Yubpwnybu 4P
htnwagw Ywutuwwnbunwiubpnid:

Putwnpyybight << Shuwtuwlwu ontljwih qupgugnwdubpp, wp-
dwuwgnybg, np nnw-ntypwhtwlwu hwwdwpuniyejwu updwu, Mne-
uwuwwup nbd Yppwnjwsd huwtuwntinbuwlwu fjupun ywwndw-
dhongubiph W npwughg wéwugynn wunpnonyejwt wybjugdwu wqnb-
gnipintu wnwehu hbtipphtu npuunpytp t << $puwtvwlw onyw-
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ubpnd’ nwwnwunnuywunipywu ne Gpyph nhuy-hwybwybwph wyb-
(wgdwdp: Ywpbwdwdybn ontujulwu mnynuwnpnypubpp gwnpnt-
uwyb Gu dbwynpybp YP pwnwpwlwunyejwu wnynuwnpnyph 2nipy,
dhusnbin Glwdwnwpbpnigjwu Ynpp dhouwdwdybn ni Gplwpwdwd-
Yt hwundwoénd npubnpdby £ wnnynuwnpnypubph npnpwyh wé:
Quwhwuwnynd k, np wunpngnigyniuubph pwpép dwwpnuyp b <<
nunbuwwu wywnhyniejwu Juwutuwwnbuynn nwunwndwu wywjdwu-
ubpnud Sptwtvwlywu hwdwwpgnd htwpwynp £ Juplwihtu nhuyp
npnowyph wé: Uwlwju wpdwuwgpybg, np ubpyuynuu << Shuwu-
uwywu hwdwlwpgp puntpwagpynid § hpwgybihnyegjwu bW uwhunwih
pwpap dwlwpnwynd’ wwwhnybint munbunyejwu $huwtuwynpdwu
hhduwpwp gnpdwnnyputiph ptwlwunu pupwgpp: Pwgh npwuhg,
ugytig, np pwulwiht hwdwlwpgp hhduwlwund wufjuwthwu Yep-
wny Yowpniuwyh vywuwnyb) ppwlywu hwindwdh Jéwpwhwodup-
Ywjhu gnpdwnunye)niuubpp:

funphpnht ubiplujwgytightt pupwghly quwbwihtu quipquignid-
ubpu nt quwbwihtu uwywundubph Ybpwpbpjw guwhwwnwlwuubpp:
Updwuwgnpybg, np uwfunpn wwpdw Jbpohg 12-wdujw ph' punhw-
unip b pE pUwlywunu quwébplu wunphbwuwpwp uwgnu bu:
Wunwwdbuwjuphy, nnw-niypwhtwywt nwqiwpwnwpwlwu hwlw-
dwpwnipjwu W Mnwwunwuh nbd Yhpwnynn wwwndwdhongubiph
$nuptu wwypwupwhnwpwihu dhowqgquiht onywubtipnd qquihnpbiu
punqujudby £ quwéwihu dhowywipp, npp utipdnidynn dh owipp
wwpwupubph dJdhongny hp wqgnbigniyeniut £ hnfuwugl) ubipphu
qutippu: Loybg uwl, np duwynpwd wunpnonieniubp wpunw-
hwjwnyb] Gu twl quwgnugdwu b hwuwpwynipjwu quwbwihu
uwywunwubph wénnulwu Jwppwgdnid:

Ppwypbwlwihtu hwoybwynipjwu U wpunwphtu ne ubpphtu dwy-
pnnunbuwywu qupqugnuiubiph putwpynwihg hGwnn funphnipnu
wugwy npwdwlwplywiht  pwnwpwlwuniejwu nnngjnutbpph
plutwpydwiutu nt pwnwpwlwunyjwu nnynuwnpnyph Ybpwpbpjuwg
npn2dwt Yuwjwgdwup: <woyh wnubiny wmwpwdwopswuh wofuwphw-
pwnwpwlwu nhuytiph wybjwgdwu L pwpdp wunpnoniyejwu ubippn
Gpyph nhuy-hwybwybwpp twywu wybjugnwip nu quwbwihu uww-
unwdubph wép' Ywbpiwpbung phdp lunphpnp pubiwpydwit kp
ubpuywgnty JEpwdpptwtuwydnpdwt ppnynuwnpnypp 2.0 pnlyn-
uughti Yyppnyd pwpdpwgbliini wnwowply: funphpnh wunwdubph
ddwdwuunieniup hwdwwndhp Ep phdh wnweownyh ninnniejuu b
Yupnwy pwjih wuhpwdtignnigjuu hwpgnud: Lutwpytind wpunwpht
U ubpphtu muwnbunipjwu qupgqugnudubph b dbwynpgwd wunpnonype-
Jwu wanbgnigjuu swithh nu nmbwlwunyejwu ybpwpbipjw] wwppbp
ugbuwpubp® funphpnh wunwdubph Yupdhpubpp wwppbipynd Ehu
wnnynuwnpnypubiph pwpdpwgdwu swihh wnnwiny: Uhbunyu dwdw-
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uwl, unphpnh wunwdubphg dGYh nhppnpnondu bwwunpbu wwp-
pipdnd Ep Juwgwd wunwdubph Ywpdhphg' pwnwpwywunipjwu
wnnynuwnpnypt wuthnthntu pnnubint wnwownyny, husp hhduwynp-
ynud kEp <& inunbuniejw b quwédh ypw wpnwpht hwindwsdh pugw-
uwlwu qupqugnudutiph twywunpbu wybh dbnd wgnbignyejwu
uwwuntdubpny: Upryntupnud, untindjwd wunpnonipjwt wwjdwuub-
pnwd hpwyphbwyh qupqugdwu mwppbp ugbuwpubph nhunwpydwdp'
UP funphnipnp npnpbg pwpdpwgtty Jepwdptiwbuwynpdwr pin-
Ynuwnpnypp 1.25 pnynuuyhti Yegpny: funphnipnt wpdwuwgnbig
uwl, np wunbuwlwu hbnwulwph hbn juwywd wunpnanyejwu b
quwbwjhu uywunwubiph wybwgdwu nhuytph Wwhwywudwu nbw-
pnd wnwohyuwind bu Ynhwwnplyh npwdwydwnplyuwihu wwjdwuubipp
huwpwynp fuunwgdwu wuhpwdtonnyeniup: Lwnwpwlwuniyejwu
udwu gnpénnnyeniuubph wpryntupnd 12-wdujw quwdu wunptw-
Uwpwp Yuqwagh b Ywufjuwwnbuynn hnphgnund Ydninbuw twywunw-
Ywjhu 4% gnigwuhohu:

UP tunphnipnp quwhwwnnd £ twl, np woluwphwpwnwpwywu
qupgqugnuiubpny  wwjdwuwynpws' Jwypnuntunbuwlwu hbnwu-
Ywph hbn Juwdwd wunpnonyeniut fwlwunpbu wybjwugbp k:
Uhwdwdwuwy, Yuwufjuwwnbuywsd nintigdhg quwéh otindwu nhuybpp
hhduwlwunw hwjwuwpwYondwsd Gu: Mthuybpp' nplk ninnnuejwdp
npulinpdwu wwpwquwjnw funphnipnp hwdwpdtipnpbu Yupdwagwu-
ph b jwwwhnyh qubiph Yujniunyejwt bwwunwyn:

fFunphnipnp  hwuwnwwntg YR gnpdhpubiph  winynuwnpnypubiph
Ybpwpbnjw) npnanudp U wnwewpyynn dwdnih hwnnpnwagpniejniup,
npnup ygynid Gu:
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<U3uUusSuLh <ULNMUNESNhE3UL
usLSrnLuyuL PULUP NPLNR Y

nrnecnku

<U3UUSULh <ULMUMESNRE@3UL UELSHrNLULUL AULUD

HTUUU4duUryushv Lu1ULULLULNREG3UL ANPOhLLEND
snunuuarnk3LLEMP UUKUUL<UU BU

Jdsrudshuuvuwdnruus snunuurnk3Lh J6rurtM3UL
vuuLn <unrtusrnik@3uL Uuubhu

NEjwlwpybiny «Cwjwunmwuh <wupwwbunpjwu Yeunpnuw-
Ywu pwuyh dwuhtu» opbuph 2-pnn hnnjwsh 3-pn dwuny, 20-pn hnn-
Jwdh «g» W «bi» Ytwnbipn b «Lbnpdwunphy ppwywwt wynbph dw-
uht» <wjwunwuh <wupwwbinnyeywu opbiuph npnyputipny’ <wjwu-
nwuh <wupwwbwnyejwl YGunpnuwlywu pwuyh funphnipnp npn-
onud |

1. Cwjwuwnwup Cwupwwbnnyewu YEunpnuwwu pwuyh ybpw-
dhuwtuwynpdwt nmnynuwnpnypp uwhdwub) 9.25%:

2. Cwjwunwup <wupwwbinnypjwi YEunpnuwlywu pwuyh Ynn-

dhg wpwdwnpynn ndpwpnuht nbwn gnpdhph wnynuwnpnypp
uwhdwub) 10.75%:

3. <wjwuwnwuh <wupwwbwnngjwi YEunpnuwwu pwuyph Ynn-

dhg npwdwlwl dhgngubiph Ubingpwydwu gnpdhph ninynuwnpnypp
uwhdwub) 7.75%:

4. Cwywuniejnit nw| Lwjwunwuh Lwupwwbnniejwu Yeunpn-
uwlwu pwulyh yepwdbhuwuuwynpdwu mnynuwnpnyph ytpwpbipjuwg
dwdn hwnnpnwgpniejwup (Ygynud b):

5. Unyu npnanudu nidh dbg £ dinunud <wjwuwnmwuh <wupwwbinnt-
WU YEunmpnuwlwu pwuyh hunbpubinwiht tntuwihu tonwd hpwwjw-
pwlydwu opdwu hwenpnnn opp:

<< 4P LURUSUL UUPShUL QULUS3UL
15 dwpipp 2022 po.
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UUUNRLD SUANPAUGNRE@3NRL
15.03.2022 .

2022 p. thtwnpwppu U 12-wdujw, U puwlwunu quwdbpp 4P
Ywufuwwnbunwubpht hwdwhniuy tugbp Bu W Jugdb] hwdwww-
nwufuwlwpwn 6.5% U 6.4%:

Upwwpht hwnywdnud, nnwu-ntypwhtwlwt nwqdwpwnwpwywu
hwlwdwpwnegjwt  wwjdwuutpnd, Mnwwuwnwuh  wnunbunyejwu
Ujwwndwdp Yhpwnydb) Bu wmwppbp wwndwdhgngubip: Upryniupnud®
nhunyb| £ Shtwtvwlywu ontjwubph mwnwunnuywuntejwu W intnb-
uwlwu htnwuywpubph htwn juwyywd wunpnonypjwu bwywu wyb-
(wgnu: UWWL-nd b GYpngnuinnud pupwghy mwpnud Yuwufuwwnbuynwd
E wunbuwlwu wéh wnbdwbph nuunwnnd, huy Mnwwunwund'
wnunbuwywt wuynuwd: Uhwdwdwuwl, Jwnwlwpwpdwt onpwutiph
nhunwnpyynn fuwpwpnwiubpp dhowqquiht wwypwupwhndpwjphu ont-
Ywubpnw wnwewgpb) Gu qubph qqwih wé: Uw wpunwhwjnynd
gnpdpuybp Gpypubpnd uwywuywdh hwdbdwwn wybh pwpép quw-
dwihu dhowdwypp dbuwynpdwdp: Upymupmd’ wpippwphtt hunpduw-
6hg << pptupbumpyui Yypw whbwpdmd E hhduwluwiunid quuwtw-
Jht wqnbgniaynii:

Mnwwuwnwuh nbd Yhpwnjwd wwindwdhgngutiph wantignieniup
wjwuwnwup nunbunyiwi Ypw Yupunwhwjngh tnunbuwlwu wéh
wnbdwbph qquih nwunwndwdp: Uw wnbnh Yniubiw wnwybjuwwbtu
wpryniuwpbpnieywu §ninh wuldwu hwayhtu: Udpnnowwu wwhwu-
swnlp hp dpw Yuph npuwdwlwt infuwtgnudutiph ujwqiwt b wp-
nwpht  wwhwuswpyh pnywgdwt  wgnbgnienitutipp:  2pnuw-
ononiejwu ninpuinhg uwwuynwd £ npulwt bywuwnnd: Swpwdw-
opowuh wofuwphwpwnwpwlwu nhuytph wybjwgnwip U pwpdp wun-
nn2ntejntup hwugbignt) Gu << huwtuwlywu oniluubpnid tnwnwun-
nwywuniyjwu wéh L nhuyh hwybwddwph dEdwgdwu: Unyw wun-
pnaniginiuutipt wpnwhwynyt) Gu bwb quwéh b quwbwiht uww-
unwiubiph Juppwgdnid:

Uypbnégwé ppunpbulynid tunphnipnp bwunpuwlwhwpdwp
qippumd hwdbdupwpwp J66 puyind pwpépwgtly Jepwphtiwt-
uwynpdwt (pnynuwnpnypp: funphnipnp qguwhwwnid £, np nuwnb-
uwlwu htnwulwnph hbn Yuwdwsd wunpnoniejut b guwdwihu uww-
unwiubiph wybjwgdwu nhulbph Wwhwywudwu nbwpnid wnwohlw-
jnud b Ynpwwpyph npwdwdwpluiht ywjdwuubph  htwpwynp
fuunwgdwt wuhpwdbtionniginiup: Lwnwpwywunigjwu udwu gnp-
onnnipniuttiph - wprynitupnd  12-wdujw quwdu - wunhbwuwpwn
Yujwgh U Ywufuwwnbuynn hnphgnunid Ydninbuw bwywwnwywihu 4%
gnigwuhoht:
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UP tunphnipnp quwhwwnnud k, np, wotuwphwpwnwpwywu qup-
gugnuiubpny wwjdwuwynpywd, dwypnintnbuwywu hbnwulywph
hGwn Juwwywd wunpnonieiniup bwywunpbu wybjwgt) £ Uphwdw-
dwuwy, Ywufuwwnbujwsd nintigdhg quwéh ondwu nhuybpp hpduw-
Ywund hwywuwpwyonjwsd Gu: Nthuybph npuk ninnnypjwdp npulinp-
dwu wwpwqwjnd Funphnipnp  hwdwpdtipnpbt Yupéwquuph W
Yuwwwhnyh qubph Yuniunyegjw bwywwnwyp:

bGtppnbwlwt pwblyh hwuwpwluytnyeyuwt hby
Ywwbiph dwnwynipnit
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<L <pULULUL vuurnsussuuuuLu snhk8uLhoLEN

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024

Upunwpht hwnyws

UUL wnunbuwywu wé (%, ppwlwl wb) 2.3 2.7 1.7 2.3 2.9 2.3 -3.4 5.8 3.2 2.2 2.0

Gynpngnunnt inunbuwlwu wé (%, hpwlwi we) 1.4 1.9 1.8 2.7 1.9 1.3 -6.5 5.4 3.0 2.2 0.6

Mnwwunwuh wunbuwwu wé (%, ppwlwl wb) 0.7 -1.9 0.2 1.8 2.8 2.0 -2.9 4.7 -6.0 -0.8 1.8

UUL quwé (dhoht, %) 1.6 0.1 1.3 2.1 2.4 1.8 1.2 4.7 7.2 4.5 2.9

GUpngnuint quwt (dhopti, %) 0.4 0.0 0.2 1.5 1.7 1.2 0.3 2.6 5.3 2.5 2.3

Mnwwunwuh quwé (poht, %) 7.5 14.4 6.8 3.6 2.8 4.4 3.3 6.7 13.6 9.8 5.4

Lwdeh ghu (nngwp/pwpty) 115.0 53.5 45.0 54.6 71.4 64.1 425 71.0 101.1} 100.2 101.8

Mnudh ght (nnpip/ppntitiu) 6825.9 ! 5497.4! 4867.6 | 6201.5! 6544.7 6024.1} 6191.2! 9314.7 ! 10311.6 {10966.9 | 11469.5

$UO huntipu 99.3 93.0 91.9 98.0 95.9 95.0 98.0f 125.7} 144.6{ 150.5! 155.6

Lbkppht wuwmbunipyniu

Qubp

Quwd (y/ip, dwd. Yting, %) 4.6 -0.1 -1 2.6 1.8 0.7 37 7.7 6.6 5.4 4.0

Uwwnnnwlwu qubiph hunbipu (yvin, dhopts, %) 3.0 3.7 -1.4 1.0 25 1.5 1.2 7.2 6.5 5.9 4.4

Puwlwunu quwdé (yvi, dhopti, %) 1.9 5.1 -2.0 0.8 4.0 1.2 1.3 7.2 7.0 6.0 4.3

Qwdwluwnt wpnyniup

<LU (Ujpn << npud) 4828.6 | 5043.6 | 5067.3 ! 5568.9 6017.0 | 6543.3! 6181.7} 6982.8| 7532.5! 8177.4| 8827.6

<Ll (%, hpwlwl ws) 3.6 3.2 0.2 7.5 5.2 7.6 7.4 57 1.6 3.0 3.6

Unwowpy

Uprnyniuwpbipnugynwu (%, ppwlwl we) -0.9 6.2 7.7 1.7 4.9 12.0 -1.7 4.2 -4.7 4.6 5.5

Fninwnuwnbunugniu (%, hpwlwl ws) 6.1 13.2 -5.0 -5.1 -6.9 -5.8 -4.1 -1.4 3.8 3.2 3.8

Chuwpwpnigniu (%, ppwlwl wb) -4.5 -3.1 -14.1 2.8 0.6 6.5 -6.7 2.6 7.0 3.4 4.0

Ownwjnipjniuutp (%, ppwlwl wab) 6.7 1.6 3.2 10.6 9.1 10.0 9.7 7.8 3.2 2.3 2.8

2nun hwpybn (%, ppwlwt ws) 1.8 -5.1 -3.7 9.7 8.0 71 -10.0 7.6 0.0 3.0 85

Muwhwugowpl

Uwwinnud (%, hpwluwt we) 1.2 -6.0 -2.1 1.6 3.8 1.7 -10.1 3.7 -0.2 1.4 3.4
Mbnwlwu uywnnud (%, hppwlw wb) -1.2 4.7 -2.4 -2.1 -3.0 12.9 15.2 5.0 -6.6 -3.1 5.8
Uwutwynp uywnnud (%, hppwluwt ws) 1.6 -7.5 -2.1 14.0 4.8 1.5 -13.9 3.4 1.2 2.4 2.9

<hduwlwu dhongubiph hwiwfuwnu Ynunwynwd*

(%, hpwlwt ws) -2.2 25 -11.4 9.7 4.8 4.4 -8.6 7.7 12.6 39 3.5
Mbnwlwu ubpnpnwdubn®* (%, ppwlwt wo) 10.0 13.6 5.0 31.7 -37.4 311 15.6 -9.9 52.0 0.9 4.2
Uwutuwynp hhduwlwu dhongubiph hwdwuwnu
Ynunwynid (%, ppwlwt ws) -3.4 1.2 -13.9 6.2 19.6 -0.5 -14.5 13.4 2.4 4.7 3.2

Uwpwupubph b swnwynipyniuubph wpnwhwunud

(%, hpwlwt ws) 6.4 4.9 21.3 19.3 5.0 16.0f -33.4 16.5 -1.8 10.8 5.5

Uwpwupubph b Swnwjnipyniuubph ubpdndnid

(%, hpwlwt ws) -2.7 -15.3 6.3 24.6 13.3 1.6 -31.4 10.9 -0.1 6.5 4.4

Cupwghl hwzhy

Unlunpwiht hwayblghn (Ui LU nnpwp) -2055.4 | -1186.4 ! -976.9 | -1400.9 | -1724.4} -1727.9} -1356.2 | -1535.8 | -1600.5 | -1378.5 | -1388.2

Ownuwjniejntuutiph hwadtlshn (it ULUT nnpuwp) -113.0! -96.4 70.4! 159.4 2477 -66.9{ 100.1! 446.0! 389.6 191.9! 185.9

TFpwdwlwu thnfuwugnudutp (i UUU nngun) 1616.1} 1098.3 ! 1009.4}{ 1179.3} 1136.2! 1143.8} 1040.2{ 1251.1! 1000.4{ 886.9{ 827.7

Lupwghy hwohy (Ut UUT nnjwn) -883.11 -284.7! -107.9{ -173.9! -875.9-1002.3} -478.7! -336.9! -658.2{ -747.5! -822.4

Unluinpwihtu hwadbYohn (Yohnp <UU-nid, %) -17.8 -12.2 -8.6 -10.8 -13.7 -13.1 -9.9 -7.8 -8.1 -7.4 -7.0

Ownuwniejniuttiph hwaytilshn (Yohnp <LU-nd, %) -1.0 -0.9 0.7 1.4 0.2 -0.5 0.8 3.2 2.6 1.2 1.1

Fpwdwlwu hnfuwugnuubp (Yohnp <CU-nud, %) 14.0 10.4 9.5 10.2 9.1 8.4 8.2 8.9 6.7 5.5 4.8

Lupwghly hwahy (Yohnp <UU-nud, %) -7.6 -2.7 -1.0 -1.5 -7.0 -7.3 -3.8 -2.4 -4.4 -4.6 -4.8
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024
Snautiie s 53|85/ 5|8/ § % § %
MEnwlwu hwnyws***
Glwdnunubip b npwdwounphubin (Uipn << npwd) 114481 1167.7! 11711} 1237.8| 1341.7! 1559.1! 1560.4} 1677.0! 19159} 1966.7 | 2148.3
Lwpywht BYwdnunubn (Wnn << npwd) 1064.1! 1067.9{ 1079.7 ! 1158.0 1258.1} 1464.3! 1385.2} 1582.0 | 1808.8 | 1889.9 | 2084.0
Owluubin (Uinn << npwd) 1235.1} 1409.0 ! 1449.1} 1504.8 | 1447.1! 1623.0} 1894.3} 1957.6 ! 2133.9} 2135.5| 2312.0
Muwlwunipn (djpn << ppwd) -90.3{ -241.3} -278.0} -267.0{ -105.4! -63.9! -333.9{ -280.6! -218.0{ -168.8{ -163.7
Glhwdnunutip W npwdwunphubip (Yppnp <LU-md, %) 237 23.2 23.1 222 223 23.8 25.2 24.0 25.4 241 24.3
Cwplwjht Bywdnunubin (Yppnp <LU-md, %) 22.0 21.2 21.3 20.8 20.9 22.4 22.4 22.7 24.0 23.1 23.6
Owluubin (Yahnp <LU-mid, %) 25.6 28.0 28.6 27.0 241 24.8 30.6 28.0 28.3 26.1 26.2
Muwlwunipn (Yohnp <CU-mud, %) -1.9 -4.8 -5.5 -4.8 -1.8 -1.0 -5.4 -4.0 -2.9 -2.1 -1.9
TpwdwdwpYuwyht hwndwé
$nnh quiugywd (yv/ipn, dwd. Ybng, %) 8.3 10.8 17.5 18.5 7.5 1.2 9.0 - - -
Ypwdwihu quuglwd (yvip, dwd. Ybny, %) -3.5 5.2 24.8 28.9 13.2 21.5 14.8 - - -
dwplbip nunbuneywup (y/ip, dwd. Jbpg, %) 20.8 -3.3 6.0 16.5 17.2 18.5 14.3 - - -
UUL nnun/<< npwid (ppwd” 1 UUL pnpuiph nhdwg) 41591 4779} 480.5) 4827 483.0{ 480.4! 489.0 - - -

* Wunthbiy hwdwpuwnt Ynupwldwl thnpuwptt YP-p Ynndhg tbipluwywgytint E dhuyle hhdtwlwt dpgngubinh hwdwfuwnl Ynupwldwl gniguwihyp, pwuh np
dY4-p Ynnuhg hwpduplyynn tynipwlwt ppowbwnnt dhongltinh wwipwptbinh thnihnfunieywt gniguihyp hwyduwplyymd E npwtiu hwpyblipnnn hnndwé b sh

wpywhuwypmd hwdwuwnt Yrupwldwl ppulwt Swywibibpp: St'u https://www.armstat.am/file/article/sv_04_19a_112.pdf:

** Mgpwlwb ubpnpnidubiph thwuywgh gnigwpptbinp hwdwudpdwés piniobh Guwppwy Swiuubint &b, huly ubpiwipbunidulinp hhdudwds G ipdjwy wwhht
wnlw 2022-2024 pp. Ytpwbuwydwds dwypnypowbiwlh Ypw:
**x 2021 pywlwp pinigkh gnigutihpinp «<< 2021 . whypwlwl pnwbh dwuhti» opbitiph gnigwiihpilinti Gu: 2022-2023 ee. gnigwtihptinp ubipluywgyws Gu

Ybpwbuydws dwypnypowtiulihg:
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