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INTRODUCTION

Armeniais a small independent state in the Caucasusregion
which has ancient history, rich culture, and a dynamic
economy. A sizable technology hub with quality human
capital in the Soviet times, in the 2000s Armenia resolved to
zero in on high technology and entrepreneurship
development.

With a strong legacy of industrial leadership in
semiconductors, defense electronics and nuclear energy,
coupled with advanced curricula at the country's top
universities and its cutting-edge expertise in Al and quantum
computing, Armenia is trying to make the most of its
collaboration with global multinationals that are presentin
the market, and to support its competitive workforce
manifestly capable of developing dozens of projects that make
a splash internationally.

Armenia’s venture market kicked off in the early 2010s and has
been particularly effervescentin the past four years. In a
country of just 3 million people there are eight VC funds and
three angel investor clubs. All of these back start-upsin their
infancy; there's no ecosystem yet for raising big advanced-
stage investments.

®» DSIGHT

This research aims to identify the key
players and development drivers in
Armenia’s venture ecosystem, highlight

what we view as technology

advancements, study the pains and
needs local start-ups have, and shed

light on the support they get.
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7> IT skyrockets Venture market takes shape
M Armenia’s IT sector has shown an unparalleled Armenia’s venture ecosystem is only just
M growth pace at a CAGR of 23% over the last 10 beginning to take root in spite of having VC
AN years. High technologies got an invigorating funds and angel clubs. Local funds support
m shot in the arm after 2018. start-ups at the very early stages. Any
M sizable investment Armenian start-ups raise
7>/ Government stands up for innovation comes from funds abroad.
M The Armenian government grantsIT
M companies tax benefits and offers support Start-ups go global
VN programs (grants, training, reimbursement for Given the petiteness of the domestic
M start-ups’ participation in events). market, from their day one local start-ups
NN eye international ones. They may use
/\AQ Lack of IT specialists Armenia as a testbench to fine-tune their
NN Lack of workforce weighs much on Armenia’s products, but few view locals as their end
NN IT. It's a lack of promising rookies that currently users.
AN takes precedence over a deficit of skilled .
M developers. Experts cite mass outsourcing of In dire need of smart money
%\ students by big companies as the key It's investors with the expertise to help their
M undermining factor here, as there's no investees streamline operational
incentive to nurture senior specialists. management and make inroads into new

markets that Armenian start-ups need the
most.



ARMENIA'S KEY STATS

$13.9bn GDP 2021 63.4% urbanization level 2021

2.97 miillion population 2021 68.2% Internet penetration 2021

$14,630 GDP per capita (PPP) 90% of the country covered by 3G communications;
(89th place out of 189)* 4G and 4G+ available in big cities

Impact of the 2022 geopolitical developments

+515% Armenian GDP growth forecast improves
more people arrived in the
country in TH 2022 M 13% Moren 1.6%
septermber 6.4% hine 4.9%
2022 Armenian GDP up ( Fitch estimates) 2022 Armenian GDP up (Central Bank of

Armenia estimates)
Sources: WorldBank, Fitch Ratings, Central Bank of Armenia

*Below $19,976 upper middle income estimates by WorldBank
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HIGH TECHNOLOGIES AS A NATIONAL PRIORITY

Armenia’s start-up ecosystem drives regional innovation, ranking 60th in the 2022
Global Start-up Ecosystem Index by StartupBlink Research Center,and moving 5 lines
up from 2021. Armenia also ranks 16th in Eastern Europe.

Yerevan ranks 244th on the Top 1,000 list of cities with the
world's most developed start-up ecosystems.

Armenia ranks 1th in the Fraser Institute’'s 2022 Economic
Freedom of the World index.

2,322 IT companies listed on Armenia’s Information
Technology Registry, of which 1,656 are certified.

In 2021 Armenia’s IT companies posted an aggregate
revenue of $1+bn.

16,000 specialists employed in the IT sector (as of 2021).

Forbes highlighted Armenia as “the world's next tech
hub”.

Source: Armenian Ministry of Justice, Registry of Armenian Ministry of Transport, Communications and IT

RAAYRA +23(y A VAVAVAWAN
NATATAYA o NSNS
NN A CAGR for Armenia’s IT sector Ay
NATAYAYA i i A AV
NN in 2011-2021 INININININ

Start-up ecosystem growth and development
of youth commmunities

Ministry of High-Tech Industry established
(2019)

Preferential tax regime for IT companies
introduced

Training and expertise exchange programs

Armenia’s active involvement in global digital
agenda

Armenia’s digital transformation strategy
through 2030


https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report?utm_source=Facebook-and-Twitter&utm_campaign=EFOTW-2022&utm_medium=Social&utm_content=Learn_More&utm_term=430&fbclid=IwAR317w2FF-iW78ENlWzQF5Yd0W9NPYhYPMxy53AJH1orZwK3bDiPdKeN6KI
https://www.forbes.com/sites/wadeshepard/2020/01/31/welcome-to-the-worlds-next-tech-hub-armenia/?sh=292949f44192

o8 APNPAAAA D DSIGHT

ARMENIA’S VENTURE ECOSYSTEM: KEY PLAYERS

VA VAVAVAVAVAVAN

International VC funds Incubators Angel investor clubs

SIERRA rin
W3R crosgp g@ NERUZH DS | S A\ ¥

S|AVC c ATCA B AN A
]6 MWAIFUNDESERE @iris = B? u
ssschle. eeline

Chuicteaty Development institutions
7) EEEEEEEE CATALY /ST @‘Acequia Capital P

®ee Correlation
eee Ventures AiSprouts'VC ,

Accelerators

Local VC funds STARTUP

00O mE Microsoft
-I-I--U--I.I- [ | Innovation Center Armenia

\\\\\\ SAP (ﬁ.‘-}
STARTUP . 5k
Imp-GCfAim FACTORY |\ stiTuTe
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IN 2021-1TH 2022 ARMENIAN START-UPS RAISED >$1BN IN INVESTMENT

Armenia’s venture market in 2021-1H 2022

$1.05bn in 26 deals
65+% of deals at early-stage* series

BigStory VC outshone others in the number
of deals (7)

Two deals worth a total of $700m, co-
brokered by the ServiceTitan service
management program, accounted for
almost 70% of all investment

Distribution of VC deals by segments 2021-1H 2022

8% Software for business
8% FinTech
30% MedTech

Entertainment

8%

8% Media & Communications

8% oo Education
1% Advertising & Marketing

Other

*Source: Dsight

To learn more of investments in Eurasian tech
companies click here:

40,000+ 9,700+ 6,200+

app.dsight.org ,
start-ups deals VC investors



https://app.dsight.org/
http://app.dsight.org

Start-up Deal’s value

@ $700m*

ServiceTitan’
Picsart $130m

@DISQO $85m

W $50m

CODESIGNAL

©) sololearn $24m

*Totally in 2 deals - April 2020, March 2021

Investors

Sequoia Capital
Global Equities, Tiger

Global Management

SoftBank Vision Fund,
Sequoia Capital

Sageview Capital,

March Capita

Index Ventures,

Menlo Ventures

Drive Capital, Learn

Capital

Industry

Business

software

Business

software

Advertising

and marketing

Business

software

EdTech

TOP-5 LIST OF DEALS WITH ARMENIAN START-UPS IN 2021-TH 2022

Description

Cloud-based service management platform

for PropTech companies

Web-based app to edit video and photos

CX platform that helps a brand owner

mMonitor user experience

Cloud-based software* to check the level of

technical skills

Training platform for programmers

Source: Dsight
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ARMENIAN START-UPS SEEKTO GO GLOBAL

7~ The experts we approached believe there are about 500 start-ups in Armenia, an estimate that
w appears a world away from official stats. They also expect a slowdown in new start-up launches
SV over the next two years as the already operational teams busy themselves improving their current
o products.

Artificial intelligence as a priority for The experts approached highlighted the following

start-up development problems Armenian start-ups have to face:

Lack of skilled staff
Lack of resources to do business

AN Al Business Too narrow a market locally
AN
AVAYAYA software
NN Biotech
NNNVN poree
NN groTech NN, AN,
NN N NN NN Smart money NN,
NN NN i . RYAYAYAVAVAVAVAVAV AV VAV, ! i AVAYAVAVAVAV AN SaVAVAVAVEN
ANV AVAVAVAN BIOCk;gam Gaming SN A N A WA A as start-ups’ primary Need S A A A A A
AN we
NN
AN NN L motion
AV A AVAVAAYAYAVAAYA N Access to overseas Faster start-up Mentorshi
AN NN ;
AAANAAAAAAAAN markets promotion X
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WHAT ARMENIA’'S VENTURE ECOSYSTEM IS ALL ABOUT

Market players’ readiness to

help each other

Startup-friendly government

Youth interested in IT careers

Too narrow a market locally

Central Bank’s conservative
policy

Well-developed professional networking,
streamlined due diligence process

Putting together comfy conditions
for IT business development

People incentivized to develop their
own digital projects

Start-ups crave for global market
presence from their day one

Poor FinTech and banking sector
development

®» DSIGHT

A A A A A A A A A A
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SUCCESSFUL ARMENIAN START-UPS

\

@ ServiceTitan

Investment raised: $1.1bn
Valuation: $9.3bn

Cloud-based platform for
PropTech companies

¢ sololearn

Investment raised: $30.9m

Free mobile platform for
programming training at 13
levels from basic to
professional

o
~§

Picsart

Investment raised: $195m
Valuation: $1.5bn

Web-based service to
process photos and videos

©

., intelinair

Investment raised: $24.9m

AgroTech solution that
helps agribusinesses boost
efficiency

\
~P .
A s

X Vineti

Investment raised: $115m

Cloud-based platform that
improves access to
personalized medicines for
genetic diseases

l/ Renderforest

Investment raised: $20.1m

Platform for accessing
design tools to make
websites, mockups, videos,
logos, etc.

®» DSIGHT

@nDISQO

Investment raised: $101.5m

Service that helps analyze
consumer behavior using a
platform and a mobile app

Krisp

Investment raised: $17.5m

Technology that uses Al to
eliminate background noise
during video and audio
communication sessions
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IT CERTIFICATE AS KEY GOVERNMENT INCENTIVE TOOL

In 2014 Armenia enacted a preferential legal regime for Reduced tax rates:
IT businesses.

- - . (o) o, (o)
At the core of it is an IT certificate that grants the right 0 A) 0 A) 10 A)
to tax benefits.

profit tax VAT income tax

The procedures only apply to companies registered in (18% standard)  (20% standard)  (21% standard)

Armenia. What countries the founders are from does
not matter.

About the IT certificate

Entrepreneurship funding programs

<
<
<
<
<
<

Armenia Startup
Academy

2N G e “Entrepreneur + state”
grants

Project backed by ANIF
investment fund to
support Armenian SMEs;
$0.5-4m grants

Early-state accelerator
with up to €10K grants +
up to €50K grant program
for more mature start-ups

From Ministry of
Economics of Armenia as
part of World Bank
financed program; $1.8m

total private sector

2000020000000200202
202000200000000002

20200020002000200%

“Green” investing
support

$8m from EBRD, EU and
Green Climate Fund for
“green” investing
development in Armenia’s

5%
dividend tax
(21% standard)


https://www.counsel.am/it-startups
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VARIOUS EDUCATIONAL PROGRAMS FOR ENTREPRENEURS

Armenia Startup
Academy

Early-stage accelerator helping
start-ups get ready for pre-seed
and entry to the global market

QB PicsArt Academy

Training program for software
developers using multiple
programming languages

<
<

@ Al Incubator

Al project scale-up program

RS

>
N

IR

R A R N N Y N N Y N Y N A A N Ve
AVAVAVAVAVAVAVAVAVAVAVAVAVAVAVAVAVAVAV AV AV

I!iil NCIE

Consulting for companies that
want to relocate to Armenia from
abroad

$888838888839888338

wyves Impact Yerevan Hub
HUB

Programs for entrepreneurs and
start-ups of all stripes to be able
to raise funds and network

Foundation for
Armenian Science
and Technology

Support of projects in science
and technology. Offers
acceleration and mentorship
programs, and grants too
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STEM* EDUCATION IN VOGUE

NN N
AEAYA 66
1,800-2,000 NAA .
o NAA Private and state-owned
technology specialists graduate NV universities
on a yearly basis NN
NN 56 .
NNV Government-accredited
universities
Universities offer STEM-
24 focused curricula
Tth Educational program for Children’s Educational Center, Program for 13-17 year old minors.
children in technology and technology and design. Training in the basics of responsible
entrepreneurship Around 15,000 students and creative entrepreneurship

613 labs TUTO m STASTUP

Around 17,000 Studeﬂts CENTER FOR CREATIVE TECHNOLOGIES

12% of graduates have founded their

own start-ups ) o ] ) ) )
Source: armeniaeducation.info *STEM - science, technology, engineering, mathematics
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INTERNATIONAL CORPORATIONS

- SAP
Corporations that have launched their HE Microsoft c STARTUP
I t d i b tlon rograms nnovation Center Armenia . ®
acceleration and/or incuba prog | Center A Beeline FACTORY
26+ global corporations have offices in 18+ global corporations have opened
Armenia innovation hubs in Armenia

TYY S & < gpams A J4) Adobe ©ivost BT NN @ X cgpams A J

NVIDIA. NVIDIA. LR

P
GPM
Geol

.. & DIGITAIN @& Microsoft @ DISQO vmware |/B M, & DIGITAIN B Microsoft @DISQO vmv
sys Menlor 2 align X DataArt amazon gynopsys' Mentor: 2 align X DataAr

A Siemens Bus ) v lllll'lll?;?—_._E - . v lllll'lll?
nk ORACLE CQG:u iA clsco ===5t D-Link orRACLE CQG:igi iA CISCO =:

tems ) Synaptics :tglkdesk VEEANM SIEMENS helpsystems @) Synaptics :talkdesk \VeeAM
peed L veritas B @workfront opbtym ¢ lightspeed L vertns © workfront

TeamViewer TeamViewer
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WHO HELPS BUSINESSES RELOCATE TO ARMENIA

®» DSIGHT

Legal entity registration

NI

DA Legal Consulting

B.152

I | A
/“. nternationa ARM-GATE
6@ Wealth L l
ArmGate Advisers
private.law ..

Accounting

private.law

£w. International
6@ Wealth
ArmGate Advisers

i

Armbiz

B.152
INT

DA Legal Consulting

Assistance in green card and
other immigration issues

2w, International
f@ Wealth
ArmGate Advisers

A

ARM-GATE

PenOKaLMA 8 ATMEHAD

Coworking and office space

£% YellowRockets
S

% RECOWORKING ARMENIA

2ab
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RESEARCH METHODOLOGY

VNN
NN
NN
VAVYAYAYS
VAVAVAVS
NN
VNN
VAVAVAVS

NN

Insightful interviews Analysis of open sources
with Armenian investors, Data from research companies, mass media,
development institutions, service Armenia’s government statistics agencies

providers, and start-ups

Key definitions

Venture investment is an investment in a high-risk
and potentially high-yielding technology-based
project. The term “investment” refers to the
acquisition of a share in a privately-held investee's
shareholder/charter capital and/or the lending of
funds with convertible shares/equity (on suspensive
conditions included).

The overall venture markets stats do not include
M&As, PE deals, exits, loans, and investment in the
market infrastructure.

Armenian start-ups are
companies registered in the
territory of Armenia, or
companies founded by Armenian
nationals and registered in
another country/city but
operating in Armenia (e.g., having
R&D centers).
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https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=AM
http://www.finmarket.ru/database/news/5739736
https://data.worldbank.org/indicator/NY.GDP.PCAP.PP.CD?locations=AM
https://data.worldbank.org/indicator/SP.POP.TOTL?locations=AM
https://datareportal.com/reports/digital-2021-armenia
https://rb.ru/countries/am/
https://darpass.com/blog/2021/02/04/armenian-tech-sector-in-numbers/
https://www.smartgate.vc/post/2017/10/12/armenian-startup-ecosystem-open-secrets-big-opportunities
https://www.moj.am/legal/view/article/1476
https://www.moj.am/storage/files/legal_acts/legal_acts_5779594692241__.pdf
https://www.startupblink.com
https://ictstat.am/
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.forbes.com/sites/wadeshepard/2020/01/31/welcome-to-the-worlds-next-tech-hub-armenia/?sh=8a418034192b
https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report
https://rtvi.com/news/armeniya-prinyala-svyshe-50-tysyach-it-speczialistov-iz-rossii/
https://eadaily.com/ru/news/2022/09/05/rossiyane-razogreli-armyanskuyu-ekonomiku-do-dvuznachnogo-rosta

ANNEX: ARMENIA'S VENTURE
ECOSYSTEM PLAYERS
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LOCAL VENTURE FUNDS

Name

HIVE Ventures

SmartGate VC

Granatus Ventures

BigStory VC

Formula VC

Hye Ventures

Triple S (3S) Ventures

Himk Capita

Founding
year

2014

2017

2013

2021

2012

2021

2022

2021

Description

International fund investing in Armenian-
founded start-ups

Silicon Valley based fund with an Armenian
rep office

One of Armenia's pioneering VC funds which
helps develop a product and market it
internationally

Set up by Krisp and Podcastle Al co-founders,
the fund invests in Armenian founding teams

Aimed at backing early-stage start-ups in
Armenia and the surrounding regions

Invests in Armenian start-ups and seeks to
build Armenia’s tech ecosystem

Focused on start-ups founded in Armenia or
elsewhere by Armenian diasporas

Invests in Armenian-founded start-ups and
those operating in Armenia

Focal stages

Early Stage

Pre-Seed

Early Stage

Early Stage

Pre-Seed

Pre-Seed,
Seed, Series A,
Series B

Pre-Seed, Seed

Seed, pre-
Series A

Industry focus

IT, Big Data & Analytics

Al loT, Blockchain, DeepTech

Social, Mobile,Analytics, Cloud
Technologies

Business Software, MedTech, DeepTech,
EdTech

SAAS, loT, Al

Consumer, Enterprise, Fintech, Frontier
Tech, Healthcare, PropTech

Al, Blockchain, SaaS,Fintech

B2B SaaS, E-Commerce, Al/ML, Field
Services, Agriculture, Food, Energy,
Renewables, Blockchain, Crypto,
Cybersecurity

Number of portfolio
companies

21

14

N/A

N/A

N/A


https://hiveventures.co/
https://www.smartgate.vc/
https://www.granatusventures.com/
https://www.bigstory.vc/
https://formula.vc/
https://www.hye.vc/
https://triples.vc/en
https://www.himkcapital.com/
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INTERNATIONAL VENTURE FUNDS

Name

Sierra Ventures

Al Fund

Crosspring

RTP Global

slevc

Starta VC

Possible Ventures

Acequia Capital

Founding

year

1982

2017

2006

2000

2020

2011

2010

Description

Invests in new early stage technologies globally

Al-focused fund investing in the earliest start-up
stage

Supports small start-ups through their entire
lifecycle

A venture firm that invests in early-stage tech
across Europe, Asia, and North America

An angel investor fund that invests in early-stage
start-ups in Europe and the U.S.

A fund that has an accelerator and helps start-ups

build a product in the U.S. and scale up globally

Advanced tech focused fund

Early-stage focused fund

Focal
stages

Seed,
Series A

Early Stage

Seed

Early Stage

Early Stage

Early Stage

Early Stage

Seed,
Series A

Industry focus

Al/ML, Big Data, FinTech, Healthcare,
loT, E-Commerce, SaaS, Emerging
Technologies

Al

Fintech, AR, Security, SAAS solutions,
Edtech

Technology

Technology

Synthetic Biology, Al, Robotics, Web 3.0,
Quantum Computing, 3D printing,
Space exploration

Number of global
investments

386

22

174

32

158

80

427


https://www.sierraventures.com/
https://aifund.ai/
https://www.crowdspring.com/
https://rtp.vc/
https://s16vc.com/
https://starta.vc/
https://www.possible.ventures/
https://www.acecap.com/
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ANGEL INVESTOR CLUBS

Name

3 DSIGHT

Founding
year

Description

Industry focus

Membership

Number of portfolio
companies

BANA (Business

Angel Network of
Armenia

2017

Ecosystem for entrepreneurs and
investors, Armenia'’s first angel investor
club. They invest in start-ups that have
traction and/or MVP

45

20

AICA (Angel Investor
Club of Armenia

2018

The club brings together professionals
from across Armenia, from Russia,

Germany, the U.S, Austria, and Denmark.

Helps start-ups find angel investors who
offer both investment and experience

Biotech, Digital Healthcare, IT,
Blockchain, Artificial Intelligence,
Biometrics, Construction, Real
Estate Development, Renewable
Energy, Banking, FinTech, Food &
Beverage, Consumer Products,
Logistics, Retail

45

STAN (Science and
Technology Angel
Network

2018

FAST Foundation founded club. Brings
together science and technology savvy
investors who support teams from an
idea through the seed stage

Al solutions

36

A A A A A A A A A A A A A A A A A A A A A A A AT A A A A A A A A A A A A A AR A AT A A A AT A AV A VAN SV AV AN AV A AV A AV A VA VAVAVAVAVAS
A AR A A A A A A A A A A A A A A A AT A AT A A A AT A A AT A AT A A AT A A A A A A A AT TAINTAINIATIEIETINITIN

N N T T T N R N T T T T T T T N N N T T N N T T T N O T T T R R T T A N AN L N N R N AT A T ANV A L L AN


https://bana.am/
https://aica.social/
https://www.fast.foundation/en/program/865
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ACCELERATION PROGRAMS

Name

Founder Institute
Yerevan

Microsoft Innovation

Center Armenia

Armenia Startup
Academy

Impact Aim

Orion Worldwide
Innovations

SAP Startup Factory

Founding year

2009

2011

2017

2017

2017

2021

Description

The world's biggest Pre-Seed accelerator launched its Virtual 2022
program in Armenia earlier this year

A program that backs local start-ups and is aimed at developing new IT
products

Set up to support innovative technology teams at their early stages

An independent platform to back early-stage start-ups with a specific
focus on sustainable development tech

Set up in 2017 in the U.S. and Armenia, this acceleration hub seeks to
guide and support innovation in Eastern Europe, Asia, and in the
Americas

An acceleration program that is designed to help globally focused B2B
start-ups. Operates in partnership with BANA, EU4Business, and
Innovative Tourism and Technology Development for Armenia

Industry focus

DeepTech

AgriTech, GovTech,
GreenTech

®» DSIGHT

Participants

57

121

60+


https://fi.co/s/yerevan
https://www.mic.am/
https://www.startupacademy.am/
https://impactaim.com/en/
https://orionwi.com/
http://sap.startupfactory.am/
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INCUBATORS

Name

Enterprise Incubator Foundation

Founding year

Description

One of the region’s biggest business and IT incubators set up in 2002 under the auspices

Industry focus

EIF 207 of the World Bank. Seeks to identify viable business ideas and grow them into start-ups T
e A program for for start-up student teams, university alumni, and other entrepreneurs.33
Entrepreneurshipand Product 2017 prog R P ! Y ! P . EdTech, MedTech, Healthcare, SaaS
- start-ups have received full support there
Innovation Center (EPIC)
An incubation and acceleration program that is aimed at bringing together Armenian FinTech, Business Software, IT, Gaming,
StartDoon 2017 . . A . X X . . X
start-ups and international mentors, including from the Armenian diaspora in France Industrial Security
A government program launched in 2018 to back tech start-ups of Armenian diasporas
Neruzh Diaspora Startup Program 2018 abroad. Welcomes Armenians from all over the world who have innovative start-up ideas, IT
and helps them relocate and get grant support
Beeline Startup Incubator 2018 Helps Armenian start-ups develop digital products and services IT
IRIS BUSINESS INCUBATOR 2020 An incubator under the auspices of the EU which supports Syria-based Artmenians and )
other local entrepreneurs
Catalyst Foundation's 26-week incubation program to help teams develop scalable A (Cryptgcurrency, Robqtlcs, Market!ng
Al Incubator 2020 X . ) . . . I . Automation, Cybersecurity, Information
e business solutions and boost collaboration between universities and industrial companies . : .
Technologies, Computational Biology)
SANA Simrurs neulsEiE 2021 Crea‘ted as an extension of the SA'P Startup Factory for B2B start-ups, the program Tech, B2B
readies teams for Startup Factory's accelerator
Artbox 2021 An incubation program that provides full support for creative project teams and .

businesses with high commercial potential


https://eif.am/eng/
https://epic.aua.am/
https://startdoon.com/
http://diaspora.gov.am/en/programs/31/neruzh
https://incubator.beeline.am/
https://irisbi.am/en/
https://www.herohouse.am/ai-incubator
https://bana.am/incubator/
https://www.artboxarmenia.com/en
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DEVELOPMENT INSTITUTIONS

Name

FAST (Foundation for Armenian Science and

Technology

Startup Armenia Foundation

NCIE (National Center for Innovation and
Entrepreneurship)

UATE (Union of Advanced Technology
Enterprises

Catalyst Foundation

Yerevan Startup Grind

Founding year

2016

2016

2009

2000

2018

2016

Description

A platform and innovation ecosystem. Puts together and launches incubation and acceleration
programs (Revive Deep Tech Accelerator), training programs (M1TQ), programs for the Science and
Technology Angel Network (STAN) angel investor club, and also such programs as Advanced Solutions
Center (ASCENT) and others

A fund set up by a group of enthusiasts to help develop a tech-focused and self-reliant innovation
start-up ecosystem. Interacts with with more than 400 corporations and 1,000+ start-ups

Established as part of Armenia’s Ministry of Economics, the center develops all strategic events to
promote the country’s innovative ambitions

Set up as a business association to advocate the collective corporate interests in the field of IT,
telecom and high technology

Set up by the SmartGateVC founders to hold programs such as Hero House, Armenia Startup
Academy and others which give Armenia’s start-up ecosystem a set of useful skills.

A branch of a large start-up community in Armenia. Brings together start-ups and entrepreneurs at a
series of events


https://www.fast.foundation/
https://startuparmenia.am/
https://ncie.am/en/
https://www.uate.org/
https://www.catalyst.am/
https://www.startupgrind.com/yerevan/
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EVENTS

3 DSIGHT

Name

Host

Description

Bridging The Gap Between Web2 & Web3: A
Startup Grind Europe Web3 Summit

Startup Grind Yerevan

Features a few sessions with top experts in investing and in Web 3.0 focused product
development

EMERGE

Emerge Global Ventures

Conferences for start-ups, investors and corporation in Central Asia, Eastern Europe, and
the Balkans

Road to Global 2022 EUROPE Virtual Summit

Startup Grind Yerevan

Precedes Global 2022 and features Web 3.0 and NFT gaming

SG Women's Summit

Startup Grind Yerevan

Startup Grind’s annual event for female entrepreneurs and investors

Digitec

The region’s largest technology show and an annual tech fair for Armenia’s high
technology sector

A big tech event for the IT sector plus an IT employment fair

Sevan Startup Summit

Startup Armenia Foundation

A weekly business forum for informal networking between start-ups, companies, and
investors

Startup Boost Weekends

Catalyst Foundation

A weekly event sponsored by IT companies or youth organizations in several Armenian
cities. Participants get prize money and the opportunity to join EPIC Startup Incubator or
Armenia Startup Academy

Chainpoint Conference

Conferences for blockchain and crypto specialists

GLOBAL INNOVATION FORUM

The fourth global forum about new technology that influences human life


https://www.startupgrind.com/events/details/startup-grind-gibraltar-presents-bridging-the-gap-between-web2-web3-a-startup-grind-europe-web3-summit/
https://emergeconf.io/
https://www.startupgrind.com/events/details/startup-grind-brussels-presents-road-to-global-2022-europe-virtual-summit/
https://www.startupgrind.com/events/details/startup-grind-silicon-valley-san-francisco-bay-area-presents-sg-womens-summit-female-fundraising-leadership-and-the-future-of-the-web/
https://digitec.am/
https://barcamp.am/en
https://www.f6s.com/sevan-startup-summit-2021/apply
https://sbw.am/
https://chainpoint.io/
https://www.fast.foundation/gif/

